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AO (HATIMOHAJIbHAS I'OPHOPYOIHASA KOMITIAHUA «TAY-KEH CAMPYK>»

3ASIBJIEHHUE PYKOBOJACTBA O OTBETCTBEHHOCTH 3A IOATOTOBKY U
YTBEPXKJIEHUE KOHCOJMIUPOBAHHON ®UHAHCOBON OTYETHOCTH
3ATOJ, 3AKOHYMBLUUICS 31 TEKABPSI 2017 COJA

Pykosoncteo AO «Hauuonanshas ropropyaHas kommnanua «Tay-Ken Campyk» (nanee — «KoMmauus») u ero
AOYEPHUX  OpraHMsalmi  (Zanee coBMecTHO — «['pymma») HeceT OTBETCTBEHHOCTh 33  MOATOTOBKY
KOHCOTMANPOBAHHOH (QWHAHCOBOM OTYETHOCTH, NOCTOBEPHO OTPakarolleH, BO BCEX CYLIECTBEHHBIX OTHOLICHMSX,
KOHCONTMAMPOBaHHOE (HHAHCOBOE MojoxkeHWe I'pynmbl Mo coctosHuo Ha 31 mekabps 2017 roga, a Takke ee
KOHCOJIMAMPOBAHHBIC PUHAHCOBbIE PE3YJTBTAThl W KOHCOJNMAMPOBAHHOE ABHKEHHE NEHENHBIX CPEACTB U HIMEHEHHS
B KanmuTane 3a roll, 3aKOHYMBIUWICA HA YKasaHHYiO [aTy, B COOTBETCTBUM ¢ MeXIyHApOAHbIMUM CTaHIapTaMH
tuHaHcoBol oTUETHOCTH (nanee — «MCPO»).

Hpn NMOATOTOBKE JaHHO KOHCOHMHHpOBaHHOﬁ Cbl/lHaHCOBOVI OTHETHOCTH PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a:

= BBIOOP HA/LTEKAINX NPUHIMITOB GyXranTepekoro yueTa H ux Moclie10BaTeAbHOe MPUMEHEHHUE;

- NpeAcTaBIeHHe UHGOPMALMK, B TOM HHC/le HaHHbIX 00 Y4eTHOM MonuTuke, B (opme, obecneunparouiei
YMECTHOCTB, XOCTOBEPHOCTh, COMOCTABUMOCTD U MOHATHOCTD TAKOH HH(pOPMALIUH;

- NpuMeHeHue 000CHOBAHHBIX LENECO0bpasHBIX OUEHOK W IOMYLIEHUI;

- PAacKpBITHE JOMONHUTEIbHOW WHHOPMALMY B ClyyasX, KOraa BeinofiHeHne TpeGosannit MCDO okasbiBaeTtes
HEN0CTATOYHO AN NOHMMAHHA [OJb30BATCNAMH KOHCOMUIUPOBAHHOW (MHAHCOBON OTYETHOCTH TOrO
BO3/JICHCTBYA, KOTOPOE T€ WM MHbIE CACNKM, @ TaKKe MPOYUE COObITMA WIM YCNOBUA OKA3bIBAIOT Ha
(uHancoBoE nostoxeHNe U GUHAHCOBBIE PE3YTBTaThI AEATENbHOCTH [pynnb; i

- OLICHKY CII0COOHOCTH ['pyIIMibl MPOAOIKATE HEMPEPBIBHYIO ACATENLHOCTL B 0603pMMOM Byayiem,

PyKOBOZlCTBO TAK)KE HECET OTBETCTBCHHOCTh 34:

- pa3paGoTky, BHeApEHWEe U MOMIEpKaHWE dPPEKTUBHON 1N HAAEKHON CUCTEMbI BHYTPEHHETO KOHTPOJS
Ipynnsr;

- noaaeparie CUCTEMbl GyXranTepckoro y4eTa, NO3BOMMIONLEH B 060N MOMEHT € HOCTATOUHON CTENEHbIO
TOYHOCTH TMOATOTOBMTL MH(OPMALKID O (MHAHCOBOM MNOJIOXKEHHW [pynnbl M 06GecrneunTsh COOTBETCTBHE
KORCONUANPOBAHHOH (BUHAHCOBON oTUeTHOCTH Tpebosanuam MCDO;

= BeAeHNe OyXranTepcKoro yuera B COOTBETCTBMM ¢ 3akoHOAaTeNbcTBoM Pecnybanku Kaszaxcran;

- NPUHATHE MEP B NMPCALNTAX CBOEH KOMIETEHUMHU AT obecnedeHus COXpaHHOCTH akTUBOB [ pyinsl; v

- BBIBJICHWE M MPEAOTBPAllEeHHe (AKTOB MOLIEHHHYECTBA M IPOUUX 3/10YTIOTpeGNEeHHA,

Konconunnposannas ¢unancosas oTdeTHOCTb [pynusl 3a rom, 3akonwwBluuiics 31 gexabps 2017 roga, 6buia
yTBEPKACHA PYKOBOACTBOM 27 despasns 2018 roaa.
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AYAUTOPCKHUUA OTYET HE3ABUCUMOTI'O AY/IUTOPA
Axuuonepy u pykosoactey AO «HauuonanbHas ropropynas komnanus « Tay-Ken Campyk»
Muenue

Mbl NpoBeIM ayIMT KOHCOIMAUPOBAHHOI (uHAHCOBOI oTueTHOCTH AO «HauuoHansHas ropHOPYIHAS KOMMAHMs
«Tay-Ken Campyk» (nanee — «Komnauus») M ero nouepHMX opraHusauuii (1asee coBmecTHO - «['pymman),
COCTOALICH H3 KOHCOJIMIMPOBAHHOTO OTYETA O (PHHAHCOBOM MOMNOKEHHH MO COCTOsHMIO Ha 31 nekabps 2017 rona,
KOHCOJIUAMPOBAHHOIO OTYETA O NPUOBLLIAX U yOBITKAX U IPOYEM COBOKYTTHOM JIOX0/I€, KOHCOMMANPOBAHHOTO OTYETa
00 M3MCHCHUAX B KaluTaje 1 KOHCOJIHAHPOBAHHOIO OTYETA O ABHKEHUH JCHEKHBIX CPEICTB 3a IO/l 3aKOHYHBLIHICS
Ha yKa3aHHYIO JaTy, a TaKkKe MPUMeYaHHil K KOHCOJIMAMPOBAaHHOMH (PMHAHCOBOI 0TYETHOCTH, BKIIOUAs KpaTkuii 0630p
OCHOBHEIX MOJIOKEHHH YUETHOI MOJTUTHKH.

[To Hauemy MHeHHIO, NpUIaraeMas KOHCOJMAMPOBaHHASA (PMHAHCOBAS OTYETHOCTh OTPAXKAET JOCTOBEPHO, BO BCEX
CYILECTBEHHLIX OTHOLIEHHAX KOHCOIHMIHPOBaHHOE (PHHAHCOBOE MOJIokeHne I'pynnbl Mo cocTosHuio Ha 31 nekabps
2017 rona, a Takke ee KOHCOJIMIMPOBaHHbIE (DMHAHCOBBIE PE3YNbTAThl H KOHCONMAMPOBAHHOE JIBUKEHUE TEHEKHBIX
CpelCTB 3a roJ, 3aKOHYMBIUMICA Ha yKa3aHHYIO [aTy, B COOTBETCTBMM ¢ MeXIyHapoIHLIMH CTaHaapTamu
(puHaHcoRBOI oT4eTHOCTH («MCDOY).

OcHoBaHHe A4 BbIPAKeHHUS MHEHHSA

Mb1 npoBenu ayauT B COOTBETCTBUM ¢ MexayHapoaHbiMK ctaHaapTaMu ayauTta («MCAy). Halua 0TBeTCTBEHHOCTD
COIIaCHO YKa3aHHbLIM CTaHOapTaM Jajee packpelBacTcs B pasiene «OmeemcmeenHocme ayoumopa za ayoum
KOHCOMUOUPOGAHHOTU (YUHANCOBOT OMYEeMHOCmUy HAIIETO 3aKioYeHHs. Mbl HE3aBUCHMBI 110 OTHOLIEHHIO K [pynne
B COOTBETCTBHH C 3THYECKUMH TPEOOBAHUAMH, MPUMEHHMbIMH K HaLIEMY ayIMTY KOHCOJIMANPOBAHHON (PHHAHCOBOI
OTYETHOCTH B PECHyﬁHHR’C l{aSaXCTaH, H MBbl BBITOJHHIH npo‘me ITHUYECKHE 065[3BHHOCTH B COOTBETCTBHH C
IaHHpIMH TpeOoBaHMAMHM. Ml rMonaraeMm, 4TO MOJMYYeHHbIe HaMH ayIHTOPCKHE JIOKA3aTelbCTBA SBJAIOTCA
JOCTaTOUHBIMK M HATEKAILUMHU, YTOOb! CITYKHThL OCHOBAHHEM /UL BBIPAXKEHUS HALLIEr0 MHEHUS,
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCXKXXD:;JY =H>:

1. H;S:Y BGNHJF:PBY

:dpbhg_jgh_ H[s_klI\h
©LZDn ,KZfjmd?a beb ©DhfiZzgby?
DZaZoklzg « hi yg\Zjy
1h~rZ

©GZpbhgzZevgZzZy lhjghjm~gDy K Zdjmiid®*Fley  ©OL.
kharzgh \ khhiI\_lkl\bb k_élklXg hd ek igm[ efb djt
]h~Z b [ueh azj_]bkljibjhhEghkldBd Adpjphegy jg

Ilh khklhygbX §ZdZ[32917 b2016 |hh\_~bgkl\_gguf Zdpbhg_jhf DhfiZgb© Mbhegy* Iky
GZpbhgZevgh]lh ;eZ]lhkhklhpgaw aez fiaaeK ZfjxBdd augZ? ?"bgkl\_gguf Zdpbh
KZfijmRlZaugZ y\ey Iky IjZ\bl_evkl\h J _kim[ebdb DZaZoklZg

>ZggZy dhgkheb”bjh\ZggZy nbgzZgkh\Zy hlg_Ilghklv \bgexigx Dmbggdokhbmx
"“hqg_jgbo hj]Zgbazghdf "Kg@=HmiizZz?2

Ih khklhygbx gz  ~ 7dEZ[j% ]h~h\ ke_“mxsb_ dhfiZgbb y\eyebkv ~hq_jgbfb |

=jmiiu
Dhfizgby Lbi ~_yl_evghklb J_]bhg NodzZ] NodZ]
2017 JTh~z 2016 1h™.
LHH ©/RJLF %XV MijZ\e_gb_ bg\_klbpb_ 'klzgz 100% 100%
©DZapbgd®
LHH ©/RJLF ,QYl MijZ\e_gb_ bg\_klbpb_ ‘klzgz 100% 100%
&DSLWDO?®? ©DZapbgd?
LHH ©Bg\_klbpbh MijZ\e_gb_ bg\_klbpb_ :klzgz 100% 100%
"hf >Zgza ©DZapbgd?
:H ©RZedbyPbgd JZa\_"dZ ~h[uqZ b i_j Duauehj”bgk 100% 100%
kf_rzZzgghc k\bgplgdh\hc j h[ezZklv
LHH ©1ng :elug® Dhhjrbgzlhj bg\_klbphb ‘klzgz 100% 100%
ijh_dlz ©Kha”Zgb_ Znn
ijhba\h~kI\N\Z b h[_ki_q_
fbg_jZekghjv_\hc [Zahi
LHH ©K_\_jguc D >h[ugZ \hevnjzfz DzZjz]lZg”bgl 100% 100%
h[ezZklv
LHH ©7.BIQ OLQL( JZa\_~dZ f_klhjh ~_gbc :efZlbgkdz: 100% 100%
f_1Zeeh)\ hlezZklv
LHH ©7.BXQ 7HPLl Ijhba\h”kl\h f_IZeemjlb D2Zjz]lZg”bgl 100% 100%
dj_fgby b ih[hgguo ijh” hlezZklv
LHH ©KI :eZcluj? >h[{uqZ ihebf_IZeebg_k DZzZjz]lZg”bgl 100% 100%
hfezZklv
LHH ©KI-IDZmg JZa\_"~dZ f_~b ahehlzZz } DZjzZ]Zg”bgl 100% 100%
ljh_dlI?2 dhfihg_glh\ hlezZklv
LHH ©LZm D_If_¢c JZa\_"~dz f_klhjh "~ _¢ refZlbgkdz: + 100%
ahehlhkh”~_j*Zsbo jn h[ezZklv
LHH ©RhdiZj JZa\_"~dzZ f_klhjh ~_¢ @Zfluekdz 100% 100%
=Z]Zjbgkdh_=2 ahehlhkh”_j Zsbo jn hfezZklv
LHH ©1@nmg ljh]lj_ JzZa\_"dzZ f_klhjh ~_gbc ‘klzgz 100% 100%
f_lZeeh\
LHH ©FZkZevkdb JZajzZ[hldZ b “h[uqZ "_e :dfhebgkdZ 98.58% 98.58%
h[ezZklv
LHH ©6LOLFRQ F >h[uqZ “bevghlh d\Zj :klZzgz 90.10% 90.10%
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;3IM>: I JH>HE@?GB?

1. H;S:Y BGNHJF:PBMJH>HE@?GB?

Dhgkheb”bjh\ZggZy nbgzZgkh\Zy hlg_lghklv \dexg&klb j Darhievg Zbu b” ifk gankl
dhgljhebjm_fuo _x "hqg_jgbo hj]J]ZgbaZphbc

AZj_]bkljbjh\Zgguc hnbk DhfiZgbb gzZohéblklygfmaZf_ R&é DmgzZ_\¥F :klZglzd ©;
J_kim[ebdZ DZaZoklzg

Ilh khklhygbx gzdZ[@0a7 1h~Z gbke_gghkliv khljm~Agbdh\ =j364iq_khX3BAbeZ[]y
2016 [h~Z gleh\ d

Hkgh\gZy ~_yl _evghklv

Hkgh\gu_ gZijZz\e_gby ~_yl_evghklb =jmiiu ihfbfh ijhg_]h \dexqgzZxl

X hkms_ kl\le_gb_ ~_yl _evghklb \ h[eZklb jzZza\_~db jZa@gdb[hddp Zebizbbb
[\_jruo ihe_aguo bkdhiz_fuo

X \hkijhba\h”kl\h fbgkjZevghlh dhfie_dkzZ J_kim[gbdb DZaZoklZz

X jZa\blb_ ihl_gpbZeZ ]Jhjghjm~dgh&imdetmébaZioklZzgZ ihkj_"~kI\hf \g_"j_gb)
I_ogheh]lbc b ih\ur_gb_ wnn_dlb\ghklb Jhkm~*Zjkl\_adyp/thb mpgiZkdbh\
g_"jhihevah\Zghby

2. HKGH<: IH>=HLH<DB
libgpbi khhi\_Ikl\by

Dhgkheb”bjh\AypgZgkh\Zy hlg_Ighklv =jmiiu ih”lhlh\e_gzZ \ khhlI\_IlklI\bb k
klzgnrzjlzfb nbgZgkh\hc hlg_lghklb ©OFKNH2 \uims_gymglZz Dholf KHZghzZF|Z1
nbgZgkh\hc hiq_lghklb

ljbgpbiu ih~]lhlh\db
Dhgkheb”bjh\ZlwggZykh\Zy hlqg_Ighklv ih*"]hlh\e_gZ gZ hkgh\_ i_j\hgZgqZevghc

Dhgkheb”bjh\ZlggZgkh\Zy hlg_Ilghklv =jmiiu ij_"~klZ\e_gZ \ DZaZ okl Zglk fbo |
NmgdpbhgZevghc \Zexlhc b \Zexlhc ij_"klZ\2gghy ndihgkkbbd hlig_lghklb
yley _|ky I_g]_ aZ bkdexq_gb_f dhgkheb”bjh\@lglylhc Znkikdzpdkhi hA Z ghollgc IhjlZgb
nmgdpbhgZevghc \Zexlhc dhlhjhc yley_Iky “héegzZ)\ KRgghdk_dhagkhebdbjh\Z
nbgzZgkh\hc hlq_lghklb hdjm]Je_gu ~h lukygb ea4dbidb Xy gy ufokkembgzz _\

ljbgpbi g_ij_julghklb ~_yl _evghklb

>729ggZy dhgkheb”bjh\ZggZy nbgzZgkh\Zy hlilg_Ighklv ih”"]JRKNE_gHEkdahkihhba
Ahims_gby h Ihf glh =jmiiZz [m~_I ijb~_j b\ZIvky ifbgpbe¥ gdkiljb jWdgthdj_~iheh
j_ZebaZpbx Zdlb\h\ b ih]Zr_gb_ h[yaZl_evkI\ \ oh”c *»_ yH[eyghdkldh\ah{hkbjbd
[mMAms _f

Jmdh\h2kI\h =jmiiu kgblz_1 glh =jmiiz kfh _I ijh*hem&lv* _kywhxe vg hiklyu\¢
jmdh\hAkIN\Z =jmiiu g_I| gb gZf_j_gby gb g_h[oh*bfhkdims_&bd\gpg'tzipkbdhzs _
fzkrlZz[h\ ~_yl_evghklb
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2. HKGH<: IH>=HLH<DB I|JH>HE@?GB?
ljbgpbi gZqbke_gby

>7Z9ggZy dhgkheb”bjh\ZggZy nbgZdkhlEWVelggZghKkdihI\_Ikl\bb k ijbgpbihf gz
ljbgpbi gZgbke_gby ij_"~iheZ]Z_| ijbagZgb_ j_ _amkivlZZahbcohayldd\_ gkhijoulbc
nZdlm bo kh\_jr_gby g_aZzZ\bkbfh hl \j_f _gb hieZlu HikjyZplhimd] Zé&[ujlbdghh ljiZg
b \dexgZxlky \ dhgkheb”bjh\Zggmx nbgZagkhi\mbkhhig\_Idhkdihjuf highkylky

ljbagZgb_we_f _glh\ dhgkheb”bjh\Zgghc nbgZgkh\hc hlig_Ilghklb

< "Zggmx dhgkheb”mjihdZggmumx hlig_Ighklv \dexq_gu \k_ Zdlb\u h[yaZl_evk
b jZkoh”u yleyxsb_ky we_ f glzZfb dhgkheb”bjh\Zgghlkb nk&Zgkdké&hd¢ gH L
dhgkheb”~bjh\Zgghc nbgZgkh\hc hlg_Ilghklb ij_~klkN2]l_gu Hijb™bgbgbcggiokdh
we_f_glh\ dhgkheb”bjh\Zgghc nbgzZgkh\hc hlg_Ighklb \ hkgmmqgklZivXoij
0ZjzZdl_jbklbdb nmgdpbc \ ~_yl _evghklb =jmiiu Dde'Zkikc Kkohs*gkud_gig iz e
ij_~klz\ey_Ilky \ dhgkheb”bjh\Zgghc nbgzZgkh\hc hlq glghkZle hi b'g gehvjdh o KjlZd»
beb gZagzZqg_gby ij_"klZ\eyxlky hl*_evgh _keb Ihevdlgdugflb g_ y\eyxlky g_kn

| _j_kg_Il bghkljZzgghc \Zexlu

Ijb ih~]hlh\d_ nbgZgkh\hc hlg_lghklb k*_edb \ \ZerlgdpdaggdZxghcky bighklj:
\Zexl_ hljz zZxlky ih dmjkm gZ ~ZIm kh\_jr_gby k™Mugdb ggug \ghghklzZZgly
\ZexlZo i_j_kqgblu\Zxlky ih khhI\_lkl\mxs_fm \Zex khfliZ\émghmn dizgkBeb”bjh'
nbgZgkh\hc hlg_Ilghklb G_~_g_"gu_ klZlvb mgblukZxfu_ b\ hpghgkdjZgfhc i
kijz\_~eb\hc klhbfhklb ih”e_"ZI i_j_kq_Im ih h[fhygubfdmzZkZZIm _kijl_"_e_
kijz\_~eb\hc klhbfhklb G_"~_g_"gu_ klZlvb hljz" _glgibhbfhtltokIhyjpa _lgdhc
bghkljzgghc \Zexl_ g_ i_j_kgblu\zxlky Dmjkh\uuf j&dgbypfu ThagbdZxsb_
j_amevlzZl_ baf_g_gby dmjkh\ \Zex!| hljz zZxlky \ ijbPuelpo bhemdgbdgnd \gib

Kj_~g \a\_r _ggu_ h[f_ggu_ dmjku keh b\rb_ky gZ hkgkdlgtcNkgRkblibc D;Da4
NZe _ + ©ODN;2 bkihevamxlky \ dZg_kI\_ hnbpb¥Zdvdum [k pfd gdusoadmkkhig

<Zexlgu_ h[f_ggu_ dmjku DN; bkihevah\Zggwe ghmidhgkjie BhlkjEN\Zgghc nbgZ
hlig_lghklb yleyxlky ke _"“mxsbfb

< Il_gl_ A_dZT, ANdzZ]

2017 1h": 1h~
1~ heeZj KR: 332.33 333.29
1 \jh 398.23 35242

ljbgpbiu dhgkheb”Zpbb

Dhgkheb”bjh\ZggZy nbgZgkh\Zy hig_lghklv \dexqZ_ | \ k_[hfidbgZgkb\m)
hj]ZgbazZpbc dhgljhebjm_fuo Dhfizgb_c kibKhidbdhtZgbbijb\_~ g

>hqg_jgb_ hj]j]ZzgbazZpbb dhgkheb”bjmxlky k "Zluwmii | mh~ g Kho{jhehygdhejb bjh\
k fhf_glz ihl_jb =jmiihc dhgljhey gz~ gbfbh*a ®zZkzZgbkMi ~the_jgbo hj]Zgb
ijh~"Zgguo \ I_qg_gb_ ]1h”rZ \dexqgzZxlky \ dhgkhelhbpykydbgduanhllgzohbiijhg
kh\hdmighf “hoh”~_ k ~Zlu ihemq_gby ~h ~Zlu ihl_jb dhgljhey

=jmiiZ hkms_kl\ey | dhgljhev _keb
X h[ez”~Z | \ezklgufb iheghfhqgbyfb gZ” hj]j]ZzgbaZpb_c

X g_k_I jbkdb h[ez~zZ | ijz\zZfb gz i_j_f _gogu_ j_ahregddZFypBbylb evghklb hj
X fh™ | bkihevah\Zlv \eZklgu_ iheghfhgby “ey \ebyghdwZ i_j f_ggu_ j_am
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2. HKGH<: IH>=HLH<DB IJH>HE@?GB?
ljbgpbiu dhgkheb”Zpbb ijh~he _gb_

=jmiiZ aZgh\h hp_gb\Z_| gZebgb_ beb hlikmlixtu_betbglhephyl leestkI\Z mdZal
baf_g_gb_ h~gh]lh beb g_kdhevdbo we_f _glh\ dhgljhey

=jmiiZ dhgljhebjm_1I| hjl]ZgbaZpbx g_ bf_y [hevibdgkB&Z_klye hjiZhY ]hlechtkkZz ~Zx
ijZzdlbg_kdmx \hafh ghklv _~“bghebqggh mijZ\eyhklax Ziyjd#Zgb aZpybbevhgb hp_
"hklZlhgghklb ijZ\ lhehkZ ~ey dhgljhey =jmiag4dhkeiZI e\ \éZklguo iheghfhqt
b h[klhyl_evkI\Z \dexqZy

1 Ahex ijZ\ lhehkZ =jmiiu ih kjZ\g_gbx k ~“heyfb b jZkijpoc " jgdl_fe beijZ\
]JhehkZz

¥ ihl_gpbZevgu_ ijZ\Z ]hehkZ ijbgZ”e_"Zsb_ =jmiijZ\ JjrehfZ "bjbglufegbpzZ

T ijZ\Z \ul_dZxsb_ ba ~h]h\hjZ b

¥ ex[u_ “hihegbl_evgu nzZdlu b h[klhyl_evkI\Z mdzZauwmdbzZ \daflln ghllel X %z
mijzZ\eylv agzZzgbfhc ~_yl_evghklvx gz fhf_gl dh]fjZ\e _hehRohh ijbrgyll_n
wlhec *_yl_evghklb \dexqZy ~"Zggu_ h jzZzkij_"~_e_oblbhIh2dkhd gZ ij_~u”*m

l[jb[uev b m[ulhd b dZ ~uc dhfihg_gl ijhg_]h kahkhjdmiglylhkyhdh™2m kh[kI\_ggl
b g _dhgljhebjmxsbfb ~heyfb \eZ” _gby H[sbc kh\hdmd gttq " hghd* Ibjé Bgmd 4 |
jZkij_~_ey_lky f_"m kh[kI\_ggbdZfb b g_dhgljhebjboysB# ~heefth wélZ ™\ o _
\hagbdgh\_gbx hljbpzZIl_evgh]lh hklzldZ ih g_dted{hglbjynxsbf *heyf

Nbgzgkh\zZy hiq_lghklv “hg_jgbo hj]J]ZgbaZpbc ig”2]guxc\e_gZhazglihl b_nhbZgk
hlig_lghklv fzZl_jbgkdhc dhfizgbb gZ hkgh\_ ihkegbyh\dg dgpbb]lhhéjblfbdgh ey
=jmiiu <k_ \gmljb]jmiih\u_ hi_jZpbb hklZldb dhohjfuZebmijuZdly ih hi_jZpb
dhgkheb”"Zpbb bkdexqzZxlky

G _dhgljhevgu_ “heb \ezZ”_gby

G_dhgljhevgu_ ~heb \eZ”_gby ij_~klZ\eyxl kh[hc ~hejp jong&kiplZ dbadZpwIZ e
highkbfu_ ijyfh beb dhk\_ggh gZ :dpbhg_jZ 65ZI_jbgkdhc dhfizgb

G_dhgljhevgu_ ~heb \eZ”_gby ij_~klZ\eyxlky \ dhgkjbdbelyjh\Zgglididq 4 _ijhq
kh\hdmighf ~hoh”_ hi~*_evgh Z \ dhgkheb”bjh\Zghhifhethq dbbh nbdgagha\
kh[kI\_ggh]h dZiblZez hi~_evgh hl ZdpbhggkghkhdhZiBbbdz 21 _jb

Baf_g_gb_ “he_c \ezZz”_gby =jmiiu

Baf_g_gb_ ~he_c \ez” _gby =jmiiu \ *hq_jgbo hj]ZgithdZpbyd gbjhdybihdglylsu Zxd
\ dZiblze_ ;ZezZgkh\Zy klhbfhklv “he_c =jmiiu b g_kdhwghhjevhlbpm*hHé&y ck \ mf"
baf g _gby khhighr_gby wlbo “he_c¢ Ex[u_ jZagbpu Ydb*om_ HKimdfhhce dduyjo dlibg
\eZ™_gby b kijZ\_7~eb\hc klhbfhklvx mieZqg_gghlh belgbyem pZ dghkly \hdgid]ljZe
=jmiiu

ljb mljzl_ =jmiihc dhgljhey gZ” “"hq_jg_c hj]ZgbaZdb hd¢ ‘pdudbp behgrEkluky
dhgkheb”bjh\Zgghf hlg_|_h ijb[ueyo b m[ulgZforhojhg b KEKKkdmiulZxlky dzZd
f_""m kijZ\_"~eb\hc klhbfhklvx hklZ\r_cky “heb b [ZeZgkh\hc k]mBibkle xbZd
hiyazl_evkI\ *hg_jg_c hjl]Zgbazpbb Z Izd _ g_dhgljtkewfduo jZge cijbagZgiy
ijhg_f kh\hdmighf “hoh”~_ \ highr_gbb wlh]h “holpdZxlky]ZdidZpldm iig

gZijyfmx ijh~rZez khhI\_Ikl\mxsb_ Zdlb\u beb hl[yaZzZl_evikbh\Z KMnd_joebdZlj
kihbfhklv hklZ\rboky bg\_klbpbc \ [ul\rmx “hqg_jg_x hjlZgghhplxijbg bzl mkml
\ dZg_KkI\_ kijz\_"eb\hc klhbfhklb nbgZgkh\h]lh ZdIbjBagbghbbhj\wdH&lhZ &g b2
khhi\_lkl\bb KMBKONbgZgkh\u_ bgkljmf_glu ijbaddZdHFe b Fig@gdZ beb \

dZq_kI\_ i_j\hgZqzZevghc klhbfhklb \ Zkkhpbbjh\Zgghlb beb kh\f_klgh_ ij_~ij
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

2. HKGH<: IH>=HLH<DB IJH>HE@?GB?
Bg\_klbpbb \ Zkkhpbbjh\Zggu_ hj]ZgbazZpbb

Hj]ZgbazZpby y\ey Iky Zkkhpbbjh\Zgghc _keb =jmiiZblygdau§z_I Jkmsi_kL\p ghyd
b nbgzZgkh\mx ~_yl_evghklv Kms_kI\_ggh_ \ebygdkl\h\ZInd Zijd gl lipD\h_mag b
dZkZxsboky nbgZgkh\hc b hi_jzpbhgghc ~_yl _ewghk]b Hjézdbal pdhtgljghy
kh\f_klgh]h dhgljhey gz~ 1Zdhc ~_yl_evghklvx

=jmiiZ mqgblulZ_ | bg\_klbpbb \ Zkkhpbbjh\Zggu”2mhjjEgbadpbmghklfbyh Ih f
"he_\h]h mqgZklby bg\_klbpbb \ Zkkhpbbjh\ZgguZqZkjpgigbaiZlpdbdypZxikj\h
dhgkheb”bjh\Zgghf hlg_I_ h nbgZgkh\hf iheh  _ghlhj ihglyhbdhkibkajbBkl\b
dhjj_dibjmxlky k mqg_Ihf “heb =jmiiu \ ijb[ueyo kih\hpuddgtof B hphg_fZkkhpbbjh
hjl]ZzgbazZpbb < kemqgZyo dh]~Z “hey =jmiiu pbm[yldZdoZwlbohéx]Xgbazgby =jI
dhlhjZzy \dexgqZ_I| ex[u_ “helhkjhggu_ “heb \eZhkdByeydllgjakl|vilgkkllbo bg\_k
=jmiiu =jmiiZ ij_djZsZ_1| ijbagz\Zlv k\hx "hex ¥Yo*Zehwgycrhmim[uldjb[ueyo
m[uldZo Zkkhpbbjh\Zgguo hjJZzgbazZpbc hljz Z_Ilkyg\Ildhigkiibpddyb\bggHtlkdZ
ijhg_f kh\hdmighf ~“hoh”~_ =jmiiu >hihegbl_evgky Ihgwidb ijkaebzZml =jmiiu
hlyazl_evkl\zZz \haf_klblv ij_\ur_gb_ "“heb \ m[uldgobaerZz keBl =jmihZ bf_
Zkkhpbbjh\Zgghc hj]j]ZzgbazZpbb

Dhjj_dlbjh\dZ ~h kijz\_~eb\hc klhbfhklb [_kijhphfélsghc\udggdghkd \bhikckhpbbjh\Zq
hjlZzgbazpbyf mgblu\Zxlky dZd m\_ebqg_gb_ klhbfhdhgkhzeddibohhgyghld pihg Zg
hig_Ighklb

?2keb =jmiiZz mf_gvrZ_| "hex mqgZklby \ Zkkhpbbjh\Ghghe Bj]Zigbazgplyof g
Ahe \hlh mqzZkiby =jmiiZ j_deZkkbnbpbjm_I \ ijfjjuketgBebgmkukidk iyhkmff |
ijbagZgguo \ ijhq_f kh\hdmighf ~hoh”_ beb m[uld dZpkéb[uZ®b[u jg dlekktrib
ijhrZ> _ khhi\_IkI\mxsbo Zdlb\h\ beb h[yazl_evklI\

>he]lhkjhggu_ Zdlb\u ij_"gZagZq_ggu_ ~ey ijh~Z b

>helhkjhqgu_ Zdlb\u b ]jmiiu \u[u\Zxsbo Zdlb\h\ deZkxkdadpd | mguky *dkZdijh"Z
_keb bo [ZeZgkh\Zy klhbfhklv [m”~ _| \haf_s_gZ \tkk@levahi\ggbly ijhiphk&\h~kI\
Ayl _evghklb Z ijb ijhrZ°_ >Zggh_ mkeh\b_ kgbdzZZdkig\ \dijmeigZ g\audi &\ Z xkseb ¢
Zdlb\h\ fh™ I Julv ijhrZg \' | _dms_f khklhygbb \ khhl\ ulfiol\im# ekh \ho[yfdpg hj h M Zg
[Zdbo Zdlb\h\ J]jmiiu b \_jhylghklv ijhrZ b \ukhlgdhZ aZ2mdhdh kb Z2vhme "Zdlb)\
l_gq_gb_ 1h"Z k fhf_glZ _]h deZkkbnbdZpbb dzZd”d_bgZhyldgebggb_f lkly[ujbc

h[{klhyl_evkI\ i_jbh” azZ\_jr_gby ijh*Z b fh™ _I| ij_\ukblv_hbh@Zlhtj_Mi_¢ébih _¢gé
aZ\_jr_gby ijh*Z"b g_ ij_iylkl\m_I deZkkbnbdZpbb ZdlmiZdu bebdZAg[kVXxs
ij_"gZagZq_ggh]lh 7ey ijh*"Z°b _keb ijbgbghc ph&lbyj 8bbybYkkhyy dwnkl\Z

dhgljhebjm_fu_ hjl]ZgbazZpb_c b kms_kI\m_I ~hklalhggglh ihpiZgpaZgby [n
ijh"he Zlv \uihegylv iezZzg ih ijh~Z"_ ZdIb\Z beb \u[u\Zxs_c Jjmiiu

?keb =jmiiz ijbgyez iezg ijh"Z'b dhgljhevghlh]4ddbalZZpbbhqlkg_c ]h Zdlb'
hiyazl_evkl\zZ j_deZkkbnbpbjmxlky dZd ij_"gZagZduibgg dlely mdZazZggjpm \
djbl_jb_\ g_az\bkbfh hl khojZg_gby =jmiihc \g[uw\rgkihmenmghg "chéj]jZzgbazpbhb
ijh~rz"b 2?keb =jmiizZ ijb~_j b\Z_Ilky iezgZ ijh*Z b 4 Mmhe&ZlzZxsbyhbgh qZz}
\eh”_gby \ Zkkhpbbjh\Zggmx hj]JZgbazZpbx ijh*zZW ghklweheZgbbnbpbjmklky
ij_"gZagZq_ggh_ ey ijhrZ b ijb khhI\_lkI\bb \ur_md@daiZgoguddbZ jbibfbgyl
f_Ih~ ~he_\h]h mqgZzZklby ih qzZklb \eh _gby deZkkWwapgig\ggdlyc ~eé¥dijh”
HklZ\rZyky qZklv \eh”_gby \ Zkkhpbbjh\Zggmx hjl]Zgb&ZpbZXdgij j"gZ2Z&EXnh
N"ey ijh"Z b b ijh*he Z_I hljz Zlvky ih f_lh*m ~h2_ifhphZmgdZklbkihepyah\ZIv f,
“he_\h]h mqgzklby \ fhf_gl dh]~Z \u[ulb_ ijb\hAbl adyZgU] jevghihii \ebygb
Zktkkpbbjh\Zggmx hjlj]ZgbazZpbx
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

2. HKGH<: IH>=HLH<DB I|JH>HE@?GB?~?
>helhkjhqgu_ Zdlb\u ij_"~gZagZq_ggu_ “ey ijh*Z°b ijh*"he _gb_

lhke_ \u[ulby =jmiiZ hljZz Z_1 hklZ\rmxky ~hex mqZklby \ [u\r_cpBElkhpbb]
khhi\_Ikl\bb KM FK ?keb '_ hjlZgbazpby ijh~he Z_| hklZ\ZIvkj]Zzkkazopib jh\:
=imiiZ ijh~he Z_I| ijbf_gylv f_Ih~ ~he_\h]h mqZklby

>helhkjhqgu_ Zdlb\u ]jmiiu \u[ulZxsbo Zdlb\h\ deédkkp My Xfggggu _d”
ijh"Z°b hp_gb\Zxlky ih gZbf_gvr_c ba Z [ZeZgKhbHc| kdleEkkiblbbdZpbib k
kijz\_~eb\hc klhbfhklb azZ \ugq_Ilhf aZljzZl gZ ijh*Z " m

H[t _"bg_gb_ [bag_kZ

H[t_~bg_gb_ [bag_kZ mgblu\Z_Iky k bkihevah\zZgb_f f_khi¢Zijhbh[jl _Ilgbby
hp_gb\Z_Iky dzZd kmffz i_j_~Zggh]lh \haf_s_gby hp_g_ddghkhb igZzkijZim»
ijbh[j_1I _gby b g_dhgljhevghc Ahgbh\¢zZI'Z oihy hjl]ZgbazZpbb >ey dZ ~h]lh h
[bag_kzZ =jmiiZz hp_gb\Z_| g_dhgljhevgmx\ “ihlek[j \leZ¥hgbyhj]ZgbaZpbb
ijhihjpbhgZevghc ~“he_ \ b~ _glbnbpbjm_fuo qgbkluchcZzdljjegydaiipbl 1A ZAjZ
k\yvaZzggu_ k ijbh[j_I_gb_f \dexqzZxlky \ khklZ\ h[sbo b z~fbglhkfiZlb\dbp*zZ|
hgb [ueb ihg_k_gu

?keb =jmiiz ijbh[j_1Z | [bag_k hgzZ khhiI\_lkl\mxsbf h[jBEathf[hdgZgKbm]
ijbh[j_1 _ggu_ nbgZgkh\u_ Zdlb\u b ijbgylu_ h[yazZl_evkl\iZ\bt ah\lhRbjfAKI!
wdhghfbg_kdhc kbimZpbb b khhi\_IklI\mxsbpj mkghybKgZzZ "ZAdh ijinhghkblky Zc
ij_"~f_1 g_h[oh~bfhklb \u”~_e_gby ijbh[j_1Z_fhc hjl]ZgbaZpbuc Yi]h\hjgiuo
ijhba\h”~guo bgkljmf_glh\

< kemqgZ_ ihwlZigh]h h[t_"bg _gby [bag_kZ gz *ZIm ijkhbfhkligbyZgijz\
ijbgz~e_ "Z\r_c¢c ihdmizZl_ex "heb mqzZklby \ ijbh[j_I1Z] flhng_digyZ gbaZpilhb _
kijz\_~eb\hc klhbfhklb gZ wim ~ZIm k hlg_k_gb_f j&Zmglupdz\ khklZ\ ijb[ueb |

Mkeh\gh_ \haf_s_gb_ ih”e_"Zs__ i_j_"~Zq_ ihdmizl_e_f ijiblafghklbkgdh"KijZ
ijbh[j_1_gby Mkeh\gh_ \haf_s_gb_ dezZkkbnbpbjm_fhh[yadZgewH\\Z ZdIhl\g
yley_|ky nbgzZgkh\uf bgkljmf_glhf b ihiz*Z_|1 \ kn_j@NpofZgklygluy Fkg;Mjmf_gl
ijbagzZzgb_ b hphodgb\z_Ilky ih kijz\_~eb\hc klhbfhklb Z baf_g_gby Kkijz
ijbagzZxlky eb[h \ khklzZ\_ ijb[ueb beb m[uldZ eb[h dZdmbah]ly “gbohizhq?kk
mkeh\gh_ \haf_s _gb_ g_ ihiz*Z_| \ kn_jm ijbf_g_gby IFK;kh]eZklgdgh *hm ] lyi
ijbf_gbfhfm FKNH ?keb mkeh\gh_ \haf_s_gb_ deZkkbnbpdgm]hl kdyZibdZeZkIh (
\ihke_"kl\bb g_ i_j_hp_gb\Z_Iky b _]lh ih]Zr_gb_ hljz Z_Ilky \ khklzZ\_ dZibl.

=m~™\bee bagZqZevgh hp_gb\Z Iky ih i_j\hgZgZevghczZHKlhpfhikdibgbhijkmféy _
i_j_~Zggh]h \haf_s _gby b ijbagZgghc g _dhgljhejZghc "NhledZteZ”Zbhyo ihdmiZz
"“he_c mqzklby gz~ kmffhc b”_glbnbpbjm_fuo Zdlimhhc ijlbhl[ijblgwlgwo _xj
hiyazl_evkI\ ?keb kijz\_"~eb\Zy klhbfhklv ijbh[j_|_gguolgdkftim ZdIb\h§ghlh
\haf_s_gby =jmiizZ ih\lhjgh ZgZebabjm_I ijZ\bevghkly_higgue Zgdp\bk_lo Vkb
ijbgyluo h[yazl_evkl\ Z 1zd _ ijhp_"mju bkihevahffZgdhlhjujb "hipe 'gpdi [klv
ijbagZgu gZ ~ZIm ijbh[j_lI_gby ?keb ihke_ ih\lhhpghlhazg&edlaz \igh\¢ ZhgdgZ au
f_gvr_ kijz\_~eb\hc klhbfhklb gbkluo ijbh[j_I_gguo Zdlb\h\ijbhjbjuévgby \u
ijbagZ_Ilky \ khklZ\_ ijb[ueb beb m[uldz

<ihke_"kl\bb Im~\bee hp_gb\Z_Iky ih i_j\hgZgqZevghc klhbghlobmgzldhg_hllh
h[_kp_g_gby >ey p_e_c ijh\_jdb ]m~™\beez ijbh[jblbgphdy_kib Hkyla_*bg f¢
h[_kp_g_gby ]Im~™\bee g9gZqbgZy k ~Zlu ijbh[j_|_gby ZAimhbihpZRijg~jeyc lky]:
dZz"~h_ ba ih*jZza”_e _gbc =jmiiu ]_g_jbjmxsbo ~_gdZguij_ihithebd]Zzd hklyjubale
\ulh”m hl h[t_~bg_gby [bag_kZ g_aZ\bkbfh hl PjihbhighkhlkybleebhfydZIl e
"hg_jg_c hjlZzgbazpbb d mdzZzazgguf ih*"jZa”_e_gbyf
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2. HKGH<: IH>=HLH<DB I|JH>HE@?GB?
H[t_~bg_gb_ [bag_kZ bjh*"he g

?keb Im~\bee khklZ\ey_| qZklv ih"jZa”_e_gby ]_g_jbgmkby WlH]hgihgjizathldc
\u[u\Z_I Im~\bee hlghkysbcky d \u[ulZxs_c ~_yl_evghklb \dek¢Z wkhyc\ [.
A_yl_evghklb ijb hij_~_e_gbb ijb[ueb beb mluldZohh[Kklhyu[eVvky\Ze Wiljulrb
Im~\bee hp_gb\Z_Ilky gZ hkgh\_ khhighr_gby klhbfhklbkVapiftrkld hkyEZ\evgky
gZklb ih~jZa~_e_gby ]_g_jbjmxs_]Jh ~_g_"gu_ ihlhdb

H[t_~bg_gb_ [bag _kZ ih” h[sbf dhgljhe f

Mqg_I| ijbh[j_I_gby ~hqg_jgbo hjl]ZgbazZpbc m klhjhgf gaaghjhyes bfokljlihdba b
dhgljhebjm_fu_ hdhgqzZl_evguf :dpbhg_jhf \_~_Iky thef_d¢h” m h[t_"~bg_gb

:dlb\u b h[yaZl _evkI\Z ihemqg_gghc “hqg_jg_c hj]Zgtb[sdpbdh gdjheh fyshl¢XkyZi k:
\ "Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc hig_IlgltbkKhklithn bblpZeglyklh\hcjk MNZ x s
dhfizgbb ij_~r_kl\mxs_]h \ezZ™ _evpZ g9gZ "Zlm i_j "Zqlgb amAhlmeZeyZéhghhb
ijbh[j_1_gbb hj]j]Zzgbazpbb i ij_~r_kl\mxsbf \ez*_evp_f I1Zdhgkhle¢d™d]hKY¥ dghz
nbgZgkh\hc hlg_lghklb JZagbpZ f_""m h[s_c [ZeZgkh\ht RihextpXivimghk ke
ij_~r_kl\mxs_]h \ez~_evpZ b kmffhc \uieZq_gguo kj_"kidhgkbbbu\Z h\NZygdh?
nbgzZgkh\hc hlq_Ilghklb dzZd dhjj_dlbjh\dzZ dZiblzeZz

>729ggZy dhgkheb”bjh\ZggZy nbgZgkh\Zy hlg_Ilghklv ikhjhlpdey df]fdbadpdy k
ijbh[j_1_gZ =jmiihc gZ "ZIm __ i_j\hgZqZevghlh ijbh[j\éZgbevip_%Fr_kl\mxsbf

3. GH<U? B I?J?KFHLJ?GGU? F?@>MG:JH>GU? KL:G>:JLU NBG:GKI
HLQ?LGHKLB

Gh\u_ klzZg”Zjlu jZatykg_gby b ihijz\db d ~_ckl\mxsbf klZg"ZjlZf b jZatykg.

=jmiiZ \i_j\u_ ijbf_gbeZ g_dhlhju_ ihijZz\db d RkZg4Zxlz\¥f kdehhjuhlghr_gbb ]h-
i_jbh~h\ gZgbgZxsboky yg\Zjy ] beb ihkeg wibé _¢gx¥kbiz 2hrhkjhqgh klZg:
jZatykg_gby beb ihijz\db dhlhju_ [ueb \uims_gumglOgjZdklinitkbelkebykibe dz
ihijZ\db hibkZgu gb"_

lhijzZ\db d FKNH ,$6 ©HIq_I h "\b"_gbb ~_%+ @BgblpjbZkd\Z \ kn_j_ jzZkdju
bgnhjfZpbb?2

lhijz\db Ij_[mxIl qglh[u hj]ZgbaZpby jZkdjulZeZ bgnhjdZpbxh[h&aZbeefvigl\g:
h[mkeh\e _gguo nbgZgkh\hc ~_yl evghklvx \dexqZygdad Bafy g gablp ih[imkeft
I1Zzd b baf_g_gby g_ h[mkeh\e_ggu_ bfb gZijhfo jhlijbdiegr glp W[andlguo dm
Ihijz\db g_ \ebyxl gZ dhgkheb”bjh\Zggmx nbgZgkh\mx hlgq_Ilghklv =jmiiu

lhijZzZ\db d FKNH ,$6 ©GZeh]lb 3Z @bjluegzzgb_ hleh’ _gguo gZeh]h\uo Zd
hilghr_gbb g_j_Zebah\Zgguo m[uldh\?2

lhijz\db jZzatykgyx!|l qglh hj]j]ZgbaZpby “he gZ mgblabzgZ ¢in]hhhj Z gbsydigh™Z1_
bklhggbdb gZeh]hh[eZ]Z_fhc ijb[ueb ijhlbl theéljiivc\bhgZIldhijb \hkklZgh\e_gb
\ugblZ_fhc \j_f_gghc jZagbpu k\yaZgghc k g_j_Zejhdh\Bglgufithimjuddzkb”_j°
mdZaZgby \ highr_gbb Ihl]h dZd hjl]ZgbaZpbysfxe ggZZe hlihhfe2ydv fpmx*mjb[ue
hibku\zZzxl h[klhyl_evkI\Z ijb dhlhjuo gZeh]hh[eZ]Z_faykigd[beAviRhaf_is_gt
g_dhlhjuo ZdIb\h\ \ kmff_ ij _\urZxs_c bo [ZeZgkh\mx klhbfhklv

=jmiizZ ijbf_gbeZ ihijz\db j_ljhki_dlb\gh HAgZdh haZaZiely \ebygby gZ nbc

iheh™ gb_ b j _ameviZliu ~_yl evghklb =jmiiu bfhkdhewgdhz =fmaiXj gf gguo jZs
beb Zdlb\h\ dhlhju_ hlighkylky d kn_j_ ijbf_g gby ~Zgguo ihijZ\hd
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

GH<U? B I?J?KFHLJ?GGU? F?@>MG:JH>GU? KL:G>:JLU NBG:GKH<HC
HLQ?LGHKLB IJH>HE@?GB?

2° ]hAgu_ mkh\_jr_gkl\h\Zgby FKNH i_jbh~
lhijz\db d FKNH ,)56 ©JZkdjulb_ bgnhjfZpbb h[bmqHlKbpbaZphyo
©JZatykg_gb_ kn_ju ijbf_g_gby lj_[h\Zgbc d jZkdjulbx bgnhjfZpbb \ FKNH

lhijz\db jzZzatykgyxl qglh Ij_[h\Zgby d jZkdjulbx bgnhjfZpbm2A FKdekq_,0b6f
hibkZgguo \ imgdlZo % % ijbf_gyxlky \ hbyhhjpbbbaZetmgZkh_jg_c hj]Zc
kh\f_klghf ij_"ijbylbb beb Zkkhpbbjh\Zgghc hh]Zgbb2ZApbib\fblly wfzik_"~ijbylbb
Zkkhpbbjh\Zzgghc hj]Zgbazpbb dhlhjZy de2Zkkdnlkybjnkhikhz\ behpuldas_c ]jm
dhlhjZzy deZkkbnbpbjm_Ilky dZd ij_~gZagZq_ggZy\ébyxiljhgZ dhgkhi¢b¥dijhdZg
nbgZgkh\mx hlg_lghklv =jmiiu

Gh\u_ b i_j_kfhlj_ggu_ FKNH \uims_ggu_ gh _s_g_ \klmib\rb_ \ kbem

Gb™_ ijb\h~ylky klZg~Zjlu b jZzatykg _gby dhlhju_ [ueb \uebs\ gibemhgZs ~Zd
\uimkdZ nbgZgkh\hc hlg_Ilghklb =jmiiu =jmiizZ gZxfZjggZluybd "gdlv bwlBkimie
kbem

X FKNH ©<ujmqdZ ih "h]lh\hjzZzf k deb_glzZfb?
X FKNH ©:j_gnz®e
X FKNH ONbgzZgkh\u_ bgkljmf_glu?

1> ckl\mxI \ highr_gbb ]Jh~h\uo hig_lguo i_jokyHK\ gg§bgZxsb]h”~Z k \hafh ghklvx “hgdkgpgghlh i
2 > ckl\mx!l \ highr_gbb ]Jh”h\uo hig_lguo i_jokyk\ gg§bgZxsb]h”rZ k \hafh ghklvx “hgkdpgghlh i

FKNH ,)56 ONbgzZgkh\u_ bgkljmf_glu?d

< bxe_ ]hrZ Kh\_1 ih FKNH \uimklbe hdhgqZl_evgyb6 j_ " Zd\botxZ dkhN tl_
bgkljmf_glu® dhlhjZy azZf_gy_ | FRNHgzZ&§6h\u_ bgkljmf_glu ijbagbgbk b hj
ij_~u“msb_ j_~Zdpbb FKNH ,)56 FKNHbgy56 \f_kl_ Ijb gZklb ijh_dlIZ i

nbgZgkh\uo bgkljmf_glh\ deZkkbnbdzZpby b hp_odZ bjh\Kgpby dbKNB mqg56
\kImiZ_| \ kbem \ highr_gbb ]J]h*h\uo hlg_lguo i_jylm\EYy gZgbl®ZXshelkyihke
AZlu ijb wlihf "himkdZ_Ilky “hkjhggh_ ijbf_g_gb_

=jmiiZ ieZgbjm_1| gZqZlv ijbf_g_gb_ gh\h]h klZg”Xklhik _Igbym\ fklzeMZlb g_

i_j_kgblu\Zlv kjZ\gbl_evgmx bgnhjfZpbx < kilbeid &2jmided gmsp _gdm \eby
lj_o gZkl _¢c FKNH ,)56 WIZ hp_gdZ hkgh\u\Z _lghagk gphimpf pbhj flklmfh
[ulv baf_g_gZ \ke_"klI\b_ ihemqg_gby "hihegbl_leM§hjc Y hikgch bgqdhhtZlp b dhll
kilzg_| “hkimighc ~ey =jmiiu \ ]h m dh]*Z =jmiiz gZ2)pp | ijkfpgehnth =HHKN
g_h'b”rzZ | agZzgbl_evgh]lh \ebygby gh\uo Ij _[h\ZAigbhlgZI| dh gblg&ykhj\h\fZgge h ™ _
b kh[kI\_gguc dzZiblzZe
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

GH<U? B I?J?KFHLJ?GGU? F?@>MG:JH>GU? KL:G>:JLU NBG:GKH<HC
HLQ?LGHKLB IJH>HE@?GB?

Gh\u_ b i_j kfhlj_ggu_ FKNH \uims_ggu_ gh _s_g_\klmibpth \ kbem ijl
FKNH ,)56 ©<ujmqdZ ih “h]h\hjzZf k ihd@miZl_eyfb

FKNH ,)56 [ue \uims_g \ fZ_ lhrz zZz \ Zij_e_ 1h"Z [uelZAg” Ejlgu i
ij_"mkfzZljb\z | fh*_ev \dexgZxsmx iylv wlZih\_ghMMKy W [mght _iglb \ujmqgd
Ahlh\hjzZf k ihdmizZl_eyfb Kh]eZkgh\&jKi\gHi Z,)jbeagZ_Iky \ kmff_ hljZ Zxs_c \h
ijZ\h gZ dhlhjh_ hjl]ZgbaZpby h b”"Z | ihemqgblvZyh[bed gZkiem]NAgm ilhl\ e x

Ghluc klzg”~zjl ih \ujmgd_ azf_gbl \k_ kms_kl\mxsb_ 1j_DPh\Vg myg dFK N;lchAd i |
[j_[h\ZIvky ihegh_ j_ljhki_dlb\gh_ ijbf_g_gb_ beblfhRbndpbgh\ZgjdHf g gb_
Jh~h\uo i_jbh~h\ gZgbgZxsboky yg\Zjy lh~Zjbew!|ht kehimkdZ AK{u~hkjhi
ijbf_g_gb_  =jmiiz iezZgbjm_| bkihevah\zZIlv \aAjiZdglbigkph]hjbf_Ig_gby gh\
ihke_ _"kl\bc ijbf_g_gby FKNH ,)56 azZl _f [ueevhuc"ZgZdlra dhlhjuc azZ\_j
\ ]h~Am

Jmdh\h~kIVh =jmiiu g_ h b”Z_1 qlh ijbf_g_gb_ F&KKdNNHih,yY5gh\hj®@k kjmeb_glZf
[mM*ms_f fh™_| hdZazZlv kms_kI\_ggh_ \ebygb_ gZ kmfijaBbgAdkh\wjoniddIb\h\ |

FKNHIFRS) ©:j_g~z?

Jmdh\h~klI\h =jmiiu kgblZ_1 qlh ijbf_g_gbo:FKRHA[M)B&_f g_ hdZ _| kms_kI\_
\ebygby gZ mqg_Il Zj_g”~u H~”"gZdh hp_gblv \ebygb_ ijb@:jg g8&h FHIKNH gp56
N IZevghlh ZgZebazZz g_ ij_"klzZ\ey_ Ilky \hafh guf

Jmdh\h~kI\h ij_"~ihez]Z_| qlh ijbf_g_gb_ ijhqdd KlZghZjki\_gghhh \ebyghb
dhgkheb”rbjh\Zggmx nbgZgkh\mx hlg_ighkiv \ i gty bo i_j\h]h ijbf_g_

4. HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB
:dIb\u ih jZza\_~d_ b hp_gd_
AZ1jZlu ih ijbh[j_|_gbx ijZ\ gZ g_~jhihevah\Zgb_

AZ1jZIlu ih ijbh[j_I_gbx ijZ\ gZ g_~jhihevah\Zgb_ jzZa\_~dwmibbg0th[yhgmKude
bklhjbq_kdb_ azZljZlu h[yaZl_evgu_ jZkoh”u gZ wijh jtz]fidq_tk dliZ_i bb Zkehrethd enkg |
dzd ijZ\Z gZ g_"~jhihevah\Zgb_ ih f_klhjh ~_gbx g2 klZ~bb jZa\_~db b hp_gc

Mqg_BbZljzl ih ijbh[j_l_gbx ijzZz\ gZ g_"jhihevah\Zgb_ \_~"tkyb\c jZIaZ &4h_f
f_klhjh ~_gb_ jZkkfZljb\Z_Ilky _"_lh~gh gZ ij_~f_| h[_kphd_fgbyh< kghxqzZ_
aZiezZgbjh\zZdolu [m"ms _HklZ\r_ _K&evalZljzgzZijbh[j_khb_ijZ\gZg_"jhihevah\Zgb_
kibku\Z. KgyZ qZeelzff _jg_k8hpugdhZ_klhjh™~_gihgbhg g _"jhihevah¥igpbabjmxlky
ih ijhba\h~kI\_gdhfm*mh nZdlbq_ktihjcug bkoh™yah[s_ckmffurhdZazZggdoZkh)\
fbg_jZevguo j_kmjkh\
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IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
:dIb\u ih jZa\_~d_ b hph’gde  gb_
AZljZlihjZza\_~ghp gd_

AZljZlilnjZa\_~whp_gtudexqZkXlheh]bqg Kkidbthnbabq jEkibh~azZljZlg ihkj_~kI\_ggh
hlghkysb_ky d [mjh\uf jZz[hlZzf \kdjurgu_ jZ[hlu h[sb_bbijAgbbghRkahhBuguh
hp_gd_ dhlhju_ fh gh hlg_klb d dhgdj_Igh#Zdd_ kdBEjhZM gdexqzZxl \ k_[y aZj:
ieZlm fZl _jbZeu b lhieb\h klhbfhklv Zj_g”u [mjh\0pyk4Dadli\ PkieeZ Fbgo jihe v
j_kmjku g_ h[gZjm _gu wlh fh _I y\eylvky k\b”_|_edildhZ etblalkjh\gdgghy aklj
ih"e_"Zl I_ogbqg_kdhc dhff_jg_kdhc b mijzZ\b_djgclgdlecfijih\j¥d \ Th” ~ey Ih]l
ih~\_j~rblv gZf_j_gb_ h dhff_jg_kdhc jZajfpid*jnbjehd hd Rdhi{ih[Z bale_q_gby i
h[gZjm  _gby < ijhlb\ghf kemqgZ_ aZljZlu kibku\Zxlky gZ jZkoh”~u i_jbh~Z

Dh]*2Zizku fbg_jZevguo j_kmjkh\ ~hdZaZgu b ijbgbfz_lbyjZajzdbhldmh ijh]hz
khhi\_Ikl\mxsb_ azZljZlu i_j_\h~ylky \ khklZ\ Jhjghjm~guo ZdIb\h\

=hjghjm~gu_ Zdlb\u
AZljZIlwZgZajzZ[hldfmh[ugm

AZljZlgZ jZajZ[hldm b ~“h[ugm \dexqZxl| jZg__ dZiblZebabjh\Zggu gZlgZedeZ
jZajz[hldb azljzlu ih ijbh[j_I_gbx ijzZz\ gZ g_"jhihevahAZ\gb*d_b baalpZod_
kljhbl_evklI\h iheb]hgh\ kha”Zgb_ gZa_fguo |I_oghegehhlhghkbbwo khenyjmhlgob |
b ih~"lhlh\db fbg_jZevguo j_kmjkh\ gz f_klhjhztugblyo_ kjlwglh_ daZdh”~_ hjl]Zgt
dhff_jg_kdhc "h[ugb gZ f_klhjh°*_gbyo dZiblZzebabjh\Zggwlurgkdhlgdkjh\Zg!
im~gbdh\ b \hkklZgh\e_gb_ mqgzkldh\ AZIjZlu gZZ&khad]mxikyb\ i kiggm_dEkiglr
kj_~kI\ ]hjghjm~rguo ZdIb\h\_~bllby \mgal_a_ f_klhjh "~ _gbc

BagHkjghjm~Agdbb\h\ khklZikgh\gkjo ~kihg fZI_ jbZeZgiib\h\

=hjghjm~gu_ Zdlb\u Zfhjlbabjmxlky k bkihevah\Zghb Ih"phlgZ\dabkeé\ ogooyhJhadgh
nZdlbg_kdhc “h[uq_ k gZqzZeZ dhff_jg_kdhc "h[ughzygz dgzZkijgh[j* lgbpo iAZ\
g_"jhihevah\Zgb_ \dexqZxsb_ “~bkdhglbjh\Zggu_ aZljZlu & wdkhée mfZkap pH
Zfhjlbabjmxlky ih h[s_c¢c kmff_ "~hdZaZgguo aZiZkh\ HklZevguklhgBIjZIlgbgZ
Zfhjlbabjmxlky baftNZ&kfaZggapZ[hlZgadiZkh\

Hkgh\gu_ kj_~kI\Z

Hkgh\gu_ kj_"~kI\Z mgblu\Zxlky ih i_j\hgZgZevghc klhbfhklb beaZgh\z _Ibhf
gZdhie_gguo m[uldh\ hl h[_kp_g_gby \ kemqgZ_ bo gXxeBbgbkIhhAadKw kddAbfly
gZkl_c h[hjm~h\Zgby b aZljzZlu ih azZzcfzf \ kemqxgudh e¢jjhkdhilyg\guok&bjRbhihegy>
djbl_jbb bo dZiblZebaZpbb 1jb g_h[oh”~bfhklb afZliggglay hdklylh\egwgu kjdhkl\ q
hij_~_e_ggu_ ijhf_"mldb \j_fijplaggmliid~"h[gu_ dhfihg_glu \ dZq_kI\_ hI*_ev
khhi\_lkI\mxsbfb bf bg”"b\b"mZevgufb kjhdZfb ihelbadbhm Kemo[khbhIZfhjl\mxs
h[jzahf :gZeh]bgguf h[jZzahf ijb ijh\_~_gbb dkjghhkhihijZ oamdlgZku kl\yaZggu._
ijbagZxlky \ [ZeZgkh\hc klhbfhklb hkgh\guo kj_7kl\ dZd aZhegd xiklyjmk h\Z
djbl_jbb ijbagZgby

<k_ ijhgb_ azljzZlu gz j_fhgl b I_ogbqg_kdh_ h[kem B\Zgjth uigbalyg&hx | kyf ull dk |
fhf_gl bo ihg_k_gby Ijb\_~_ggZy klhbfhklv h ' b"Z_fuo awdjile nhZ\Z\thid\n i & kK éb \
bkihevah\Zgby \dexqgzZ_Ilky \ i_j\hgZgqZevgmx klhbfhklv khhl\_hlkelgmxiky]lh
djbl_jbb ijbagzZgby j_a_j\Z ih® [m"msb_ aZljZlu Baglik ¢gkkagbluVhflklykiglyfh
ba kjhdZ ihe_aghc kem [u hkgh\lguo kj_"kI\ JZkqg_Ilgua _lkdhihjube Zadgbeh\
ij_~klz\e_g ke_"mxsbf h[jZahf
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4. HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?

Hkgh\gu_ kj_~kjhZhe  gb_

DeZkkbnbdzZpby hkgh\guo kj_"kI\ Kjhc

bkihevah\.
A~NZgby b khhjm ™ _gby + e_
FZrbgu b h[hjm~h\Zgb_ + e_
LjZzgkihjlgu_ kj_~klI\z + e_|
Dhfivxl_ju + e_|
ljhgb + e |

Ijb ijh~Z"_ beb \u[ulbb Zdlb\h\ bo klhbfhklv b gZdhZellgywZ hiZglok *ibEu e x
ijb[uev beb m[ulhd \hagbdZxsb_ \ j_ameviZI_ bo \u[ulbyh\degdg@glhy \ df
ijb[ueyo b m[uldZo khifjhdmfighf "hoh”"_

AZljZlu ihg_k_ggu_ ihke_ \\h"Z hkgh\guo kj_"kI\ \ wdkig@d | dpbxbcl4dbhgld:
h[kem b\Zgb_ h[uqgh hlghkylky gZ jZkoh”u \ Ihf i_jbh*b dAZ4NZIwlbdalhljzl
ijb\h~yl d m\_ebq_gbx h"'br"Z_fuo [m"msbo wdhghéwvahkadbby\hkghVghblkikj_~
k\_jo _]h i_j\hgZgZevgh hp_g _gguo ihdZaZl e _chenkexrbgugbfhsghkld ilhel 2
dZiblZebabjmxlky dZd “hihegbl_evgZy klhbfhklv hkgh\guo kj_"kl\

Ebd\b~rZpbhggZy klhbfhklv kjhd ihe_aghc kem'[uabhkZIhhkgghib &py~k
i j_kfzZljb\Zxlky gZ dhg_p dZ ~h]lh nbgZgkh\hlh ]hitZkib dtth\ghdIbjkeikyZ
\hagbdgh\_gby IZdhc g_h[oh”bfhklb

H[ _kp_g_gb_ “he]lhkjhgguo ZdIb\h\

=jmiiZ ijh\h~bl ijh\_jdm gZebgby bg~bdzZlhjh\\Iinjc_kphlgfhkblp FaHldEgkhih jZza\_:
hp_gd_ hkgh\guo kj_~kI\ \dexqgZy ]hjghjm~gu_ozadbhuh\g bfg\l kbZewvgu ~hqg_
hjl]ZgbazZpbb b bg\_klbpbc \ Zkkhpbbjh\Zggw__dhfrdgiyd bty kh¥fe klgt ©”"he]hk
Zdlb\u2 gZ dzZ *mx hlg_Ilgmx ~ZIm < kemqgZ_R[M@AjnZkkdlylu¥a blkyijbrasggf sz
kihbfhklv khhil\_Ikl\mxs_]h ~he]lhkjhggh]lh Zdlb\Zz k p_enNxltzj H_é&[ ghy_ §Zaf
_keb 1zZdh\hc bf__Iky <haf_sz fzy klhbfhklv hij_~ ey MwodadzZqZphpr
kijz\_~eb\hc klhbfhklb ZdIb\Z aZ \uq_Ilhf jZkoh”"h\kdE bkZledwazp\Zxgbyklljbfhp_
kihbfhklb bkihevah\Zgby h b~Z fu_ [m”msb_ ihlhdb dglbgm>xJukyg &h AKkldmsbk
kihbfhklb k bkihevah\zZgb_ f klzZ\db “bkdhglbjh\ghgbydhhhpgZye hilhHpelgbx jmdh\i
hljz>Z 1 I_dmsmx jughggmx hp_gdm \j_ f gghc klhbfhkhklb~Zgghfm jbkibBmijbkr

?keb \haf_sZ_fzZy klhbfhklv ZdIb\Z hdZau\Z_lky gklb _[[he[ZgekhdEly\Rthbifthikiik
Zdlb\Z mf_gvrZ_Ilky ~h \haf_sZ_fhc klhbfhklb M[uldbhhEZhWxkqy §_ighyu&yda
m[uldZo < kemqgZyo dh]*"Z m[ulhd hl h[_kp_g_gthy2Z\ihkye [PEXée\Dbdk hhX k| E bhk
Zdlb\Z m\_ebqgb\Z_Iky “h kmffu ihemqg_gghcg\dp aiheVhalf_ sh\hlcchipthbfhklb
h[jzahf qglh[u gh\Zy [ZeZgkh\Zy klhbfhklv g_ ij_\urZezdHihgZgkhtmx Kkuhl
hij_~_e_gz _keb [u ih wlhfm zZdlb\m g_ [ue hljZg gbymQulijd” it mksb kp]h”
<hkklzZzgh\e_gb_ m[uldZ hl h[_kp_g_gby kjZam ~_ hljzZzozZ_Iky \ ijb[ueyo b m[tL

G_fzl_jbZevgu_ Zdlb\u

G_fZl_jbZevgu_ Zdlb\u mqgblu\Zxlky ih k_[_klhbfhkib ZZhjumaZpblgddhgizedhgg ¢
m[uldh\ hl h[_kp_g_gby :fhjlbazZpby g_fzZIl_jbZevgubkyZidlb)hihjedkggbdhim f_|I
b gZqbgzZz_Ilky k fhf_glz dh]*Z ZdIb\ ]hlh\ d bkihgwah¥Zddbkxu &qbZadx]hk}
ihrZxsbfbky mg_Im _keb hgb ijhbkoh”yl ba dhg@\ZHdeéduokedbhyjmMhebfu I
fhlml [ulv ijh~Zgu hI*_evgh beb \f_kl_ k "jm]bfb ZdIb\Zfb
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4, HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
G _fzl_jbzZevgu_ Zdlb\u ijh~he  _gb_

G_fZl_jbZevgu_ Zdlb\u \dexqzZx!| ijZ\Z gZ g_"jhihéZlahbZelvguw igiddb\ug IjZ\z
g_"jhihevah\Zgb_ Zfhjlbabjmxlky k bkihevah\Zgb_th"Zh&Z\qbkeé\ ggogyh Jbhadghlk
nZdlbq_kdhc “h[uq_ k gZqZeZ dhff_jg_kdhc "h[uqpmzZ _*dhjpbZegbgyo Zdhl
\dexqzZxl ebp_gabx gZ ijh]jzffgh_ h[_ki_qg_gb _ey:flkiybgZphkgg¥ghbkyfhebg
f_Ih~"Z bkoh”y ba jZkq_Ilgh]h kjhdZ ihe_aghc kem ' [u gefdl_jbZevguo Zdlb\h\

lj_~ihez]Z fu_ kjhdb ihe_aghc kem'[u ebd\br"ZpbhggZikeklthfhZitjltbafZph
ZgZebabjmxlky \ dhgp_ dZ ~h]h 1h~"Z b ijb g_h[oh~bfhklb dhjj_dlbjmxIky

NbgZgkh\u_ bgkljmf_glu

NbgzZgkh\u_ ZdIb\u b nbgZgkh\u_ h[yazZl_evkI\Z ijbagZyglkyizk nbgihEvgh\Z g
hi_jZpbb

NbgzZgkh\u_ Zdlb\u b nbgzZgkh\u_ h[yazl_evklI\Z i_j\hgZaqgZxXeélvigfh kip_ gdh zhy Ik
ij_~klz\ey_I1 kh[hc kijz\_"eb\mx klhbfhklv ihemdghgbhdbzipd "mgddq_ ‘gpggxqZy
\ugblzy azljzlu ih k~_ed_ gZijyfmx klyazZggu_ k kh\_jmxgb f fhkjZ @dibkybikh i
kijz\_~eb\hc beb Zfhjlbabjh\Zgghc klhbfhklb

KijZz\_"~eb\Zy klhbfhklv h[uggh hij_~_ey_Ilky kh kkuedtga g Hlbbptp\dde vg Uk e u
_keb jughqgu_ dhlbjh\db g_ “hklmigu kijzZ\_"eb\Zy Klilhefihskrhy Hi[js "ijbgyll)
f_IhAu ih hp_gd_ 1Zdb_ dZd ~bkdhglbjh\Zgb_ [m{mdbbhjt_g hkguo ulZbhldy
jughgguo “Zgguo

:fhjlbabjh\ZggzZy klhbfhklv hp_gb\Z_Ilky k ijbf_g_gbcf ifhph’gdgwen nkld\xly
Wnn_dlb\gZy ijhp_glgZy klz\dZ = wlh klZ\dZ *"bkdhmldib\Zgdpy 9 ul” izh Kluoi § m
\dexgqZy \k_ ihemqg_ggu_ beb k"_eZggu_ igxlimd_idimMhgleyxfab tky g_hlt_fe
gZklvx wnn_dlb\ghc klz\db ijhp_glZz azljzlu ihihmdbhfe ijgbfkbkbeddbblxdhglu
h brZ_fuc kjhd ~h ih]Zr_gby ~helh\h]h bgkljmf_lgfEZ lpeb [hekeb dhhhldgbc kjh
[Zzezgkh\hc klhbfhklb gz fhf_gl ijbgylby “helhyghllmbgkljmf_glZ d

DezZkkbnbdzZpby b ihke_"mxsZy hp_gdZ nbgZgkh\uo Zdlb\h\

< p_eyo ihke_"mxs_c hp_gdb nbgZgkh\u_ Zdlb\thjaZ tbhifdeéxg_gb _If ijbmgdhlu
bgkljmf_glu o_"~"bjh\Zgby deZkkbnbpbjmxlky \ ke_"rhg&lyZewdhfhijibla g g bbj

aZcfu b ~ _[blhjkdZy aZz”"he  _gghklv

nbgZgkh\u_ Zdlb\u hp_gb\Z_fu_ ih kijz\_"~eb\hc kihmifiklbdg K& iM[ue\
m~_j"b\Z_fu_ ~h ih]Zr_gby M>1 bg\_klbpbb

bf xsb_ky \ gZebqgbb ~ey ijh"Z°b B>l nbgZgkh\u_ Zdlb\u

X X X X

<k_ nbgzZgkh\u_ Zdlb\u djhf_ l_o qlh hp_gb\Zxlky ih RQjMfihhg_kpl_gpahy
djZcg_c f_j_ gZ dZ ~*mx hlg_lgmx ~ZIm 7~ey \uyle_gby HJh dlidl\hg wnd ghgliZra\ i
Zdlb\ beb ]jmiiZ nbgZgkh\uo ZdIb\h\ h[_kp_g_gu >ey Yugyxlgpyjdhdekpngg_
djbl_jbb ~ey dZ"~"hc dZI_]hjbb nbgZgkh\uo ZdIb\h\ dhlhju_ hibkZgu gb"

<k_ "hoh”u b jZkoh”~u hlghkysb_ky d nbgZgkh\uf ZdIb\Zfuedthlihgb_ mHijd Zll
i_jbh™ ij_~klZ\e_gu \ nbgZgkh\uo jZkoh”"Zo nbgZgkh\udagkhbdind Zio Zthedoijh
bkdexq_gb_f h[_kp_g_gby ~_[blhjkdhc aZ”he _ggjzkidjulbx hjhkhkh™e hdkbo
Z~rfbgbkljzZIib\guo jZkoh”~h\
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HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
DeZkkbnbdZpby b ihke_"mxsZy hp_gdZ nbgphgkre\ugZdlib\h\

M =jmiiu hlkmlkl\mx|l nbgZgkh\u_ Zdlb\u hij_"_e_gglf ijlagjbghbhbj\hgdZpZ &\
i_j_hp_gb\Z_fuo ih kijZ\_"eb\hc klhbfhklb gq_j_a ijb[uev beth mjuZhdgbw"bj
bf xsb_ky \ gZebqgbb ~ey ijh*Z b

AZcfu b ~_[blhjkdZy aZzZ”he _gghklv ij_"klZ\eyxl kh[hd&hygu ijhbdhbVguk
mklZgh\e_ggufb beb hij_~_ey_fufb \uiezZlzZfb dhlhju_ \ghfdhdggnxlkiwkegZ
i_j\hgzZgzZevgh]h ijbagZgby nbgzZgkh\u_ Zdlb\u 1Zdh]h j&abjh\lzg ghte\ Zok hiby hikl 2
hij_~_ey_fhc k bkihevah\zgb_f f_Ih”"Z wnn_dlb\ghc ijhp_fglmbheldk\zZ\kilb

h[_kp_g_gby :fhjlbabjh\ZggzZzy klhbfhklv jzkkqgblu\Z_lky Kkijmbclhiffb~bkd
ijbh[j_1l_gbb Z 1Zd _ dhfbkkbhgguo aZzZljZl beb yvWeyxlkylpZlhidHnhjthc qzZkl
wnn_dlb\ghc ijhp_glghc klzZ\db :fhjlbaZpby wnao_klibdb\dgc\dexmZglikly \ khl
nbgzZzgkh\uo ~hoh”~h\ \ dhgkheb”bjh\Zgghf hlg_Il_ hijhg[delm\d mijgHd 2°h doh »
JZkoh”u h[mkeh\le _ggu_ h[_kp_g_gb_f ijbagzZxlkyg\ldhgkiheputdyb\BguyhdldZ
ijhg_f kh\hdmighf “hoh”_ \ khklZ\_ nbgZgkh\uo azljzl

NbgZgkh\u_ Zdlb\u

> g_"gu_ kj_"kI\Z b bo wd\b\Ze glu

> g_gu_ kj_"kI\Z b bo wd\b\Ze_glu khklhyl ba gZebggulodmgbd kgdkl_ &
[Zzgd h\kdbo A _ihablZo kjhd ih]Zr_gby dhlhjuo gZklmiZ_k W“WZIlg_hghZah\ygdhyk k
h[j_f_gzggu_ d&wifrh]lh\hjgufb h[yazZl_evkI\Zfb

Djzldhkjhgqgu_ [Zgdh\kdb_ \deZ”*u

DjZzldhkjhggu_ [Zgdh\kdb_\deZ”u \dexqgZx!| \ k_[y \deZ~uhkZir_jdbgZdzZzevgljf d
f kyp_\ ghf_g_ _ ~\_gzZ"pZlb f_kyp_\

> [blhjkdZy aZz~he  _gghklv

> [blhjkdZy aZ”~he _gghklv ijbagzZ_Ilky b hljz zZ_Ilky \ [mo]Z&N\ejkgdbankag | [hi\h
d hiezl_ az \uq_Ihf j_a_j\Z ih khfgbl_evguf "he]Zf

lj_djZs_gb_ ijbagZgby

NbgZgkh\uc zZdlb\ beb ]~_ ijbf_gbfh % qZklv nbgZigkh\}hhiiZdZmZe bldy g
nbgZgkh\uo Zdlb\h\ ij_djZsz_ | ijbagz\Zlvky _keb

X  kjhd ~_ckl\by ijZ\ gZ ihemqg_gb_ ~_g_"guo ihlhdh\ hl ZdIb\Z bkl _d

X =jmiiZ i_j_"~ZeZ k\hb ijZ\Z gZ ihemq_gb_ "NbdZ ghjchitdhdB\gid Kd[y h[yaZl
ih \uiezl_ lj_Iv_c klhjhg_ ihemqgZ_fuo ~_g_"gué¢tihlhdh}j_%u ikmghklh_gg
azZ™_j'db ih ©ljzgaakHpedm gbx b

X eb[h D =jmiiZ i_j_"~ZeZ ijZdlbg_kdb \k_ jbkdebjhu]h=jmiliZdglb\i_j ~"Zez
g_ khojzZzgy_| aZ kh[hc ijZzdlbqg_kdb \k_ jbkdb_§ VWwlbZudhigGdEbADHZGh"Z
Zdlb\hf

?keb =jmiiZ i_j ~ZeZ \k_ k\hb ijZ\Z gZ ihenmhd lybZdV'bHZ "gbdhikkihdexgbeZ IjZ

khlezZzr_gb_ b ijb wihf g_ i _j "ZeZ gh b gjZzdhmgZgbbAkazZjkkfitbcb iN\u]lh”u hl :

lzd _ g_i_j_"ZeZ dhgljhev gz~ Zdlb\hf gh\luc zZdIb\ ijHhggdhtkygjmihe Khhe -

k\h_ mgzklb_ \i_j_~Zgghf Zdlb\_

ljhrhe Zxs__ky mqgzZklb_ dhlhjh_ ijbgbfZ_I nhjfm Hzmpzgdlb\nh ijhayZadky
gZbf_gvr_c ba ke_"mxsbo \_ebqgbg i_j\hgZqzZdbghdlb\dnbse bc fRIdkbFhzevghc |
\uiezZlzZ dhlhjhc fh™_1I [ulv ihlj_[h\ZgZ hl =jmiiu
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4, HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
NbgzZgkh\u_ ZdlIb\u ijh*he  _gb_
H[ _kp_g _gb_nbgZgkh\luo Zdlb\h\

GZ dZ ' "mx hlq_Ilgmx ~ZIm =jmiiZ hp_gb\Z | gZsegpfibh\ W[t ldibygwdyijbbgZg
Zdlb\Z beb ]jmiiu nbgZgkh\luo Zdlb\h\ NbgZgkh\uc KZ\ibd Bdbb\hmikg bhdxylk
h[_kp_g_ggufb Ih]*Z b lhevdh |h]*Z dh]*"Z kms_kikl\h W[t kddbgglgbyk\bj dme
h~rghlh beb [he__ kh[ulbc ijhbahr_"rbo ihke_agZygbyzgdEedgh]gzkbmie gb_
ihg_k_gby mJuldz?a dhlhju_ hdZaZeb ih"Zxs_bywyhgzZ~gZghtbhgp faud [kerm
A _g_"gu_ ihlhdb ih nbgZgkh\hfm Zdlb\m beb ]jmiiK\bbgZgkhilud BEflkph g_gby
\dexqgZlv \ k_[y mdZaZgby gZ |Ih qlh “he gbdblxebl Jjdxizkmee lgihdggu_ nbgZg
aZljm~rg_gby g_ fhlml h[kem b\Zlv k\hx aZ”~heh_hlgmklwiBebxt \bkejZAhg ijhp_
beb hkgh\lghc kmffu azZz”he _gghklb Z 1zd _ \_phyllghklvijh\[h_agZzh ijhfp _~r
[ZgdjhlkI\Z beb nbgzZgkh\hc j_hjl]ZgbazZpbb bg#]hzdhfzk\D}hf_eMK|IRZf highk
gZlex~Z _fu_ ~Zggu_ mdZaulZxsb_ gZ gZebqgb_ ih*""Zxs_]Jhky hp"mdbokgl
AN _g_"guo ihlhdh\ ih nbgZgkh\hfm bgkljmf_glrdzd pZ2klighlllb_ hfdbfh\ ijhkjhq._
aZ”"he  _gghklb beb wdhghfbg_kdbo mkeh\bc gghok "ywaZokizk\yabj K lkldZaZz
bkiheg_gby h[yaZzl_evklI\ ih \uiezZl_ ~he]h\

<hkklzZgh\e_gb_ jZzg__ ijbagZgguo m[uldh\ hl h[hkpZ gdigb¥” mdgdbigMiZ gky IJu
h[_kp_g_gby fh™ I Julv h[t_dIb\gh klyazZzgh k kh[ulb_f ijhbahfhktbf ihke_ kg

< hlghr_gbb nbgzZgkh\uo Zdlb\h\ mqgblu\Z_fuo ihhkxfthjlbabym¥Zgghc_kd_g_
ij_~klzZ\ey_1| kh[hc jZzagbpm f_""m [ZeZgkh\hc klhbfhidixkbvd byZ bhke Z@b s f k]|
[mM*ms_]h ihlhdZ ~_g "guo kj_"kI\ ~bkdhglbjNghgghcciki\imxhgZghe glghc ki

:ZeZgkh\Zy klhbfhklv nbgZgkh\h]h ZdIb\Z mf_gvrad_l&kygloy oijyt chxh lihh [\ kk
nbgZgkh\uf ZdIb\Zf aZ bkdexq_gb_f Ihjlh\hc MKk hjRdzg kEVAe kKlggfhkiv dl
mf_gvrZ_Iky ihkj_~kI\hf bkihevah\Zgby j_a_j\Z ih khhgid _gZghkeyhd]Zfa j\
khfgbl_evguf ~he]zf ijb g_\haf_s_gbb A [blhjkdklZg&EVehegggghKith\hiaZfb kjhc

J _a_j\ ih khfgbl_evguf “~he]zf i_jbh”"bq_kdb i_j_ k¥ZdjgbdZIKygbh[okebfhkl
dhjj_dlbjh\dZo khhl\_IklI\mxsb_ kmffu hljZz zZxlky \ hlgZlo b iijid u kd \ih chnfiugl |
A“hoh”_ hlg_Ilghlh i_jbh~rzZ \ dhlhjhf \uy\e _gZ I1zdzZzywgyhdahhbfhRglgh k;l valgib’k u\ z
ih f_j_ _ \uyle_gby azZ kq_Il jZzg__ kha~Zgghlh j_a_j\z

?keb \' I_q_gb_ ke_"mxs_]h 1h*Z kmffZ jZzkq_lghyhmm[ghZ Hkyh\N\kpmgdgdh]t
kh[ulby ijhbahr_~r_]h ihke_ ijbagZgby h[_kp_g_gby kmiéfidz Zg_h][.jkpaod gx
\hkklZgzZ\eb\Z_lky \ ijb[ueyo b m[uldZo \ Ihc fkjhbfhdkddhZcd|[BeZ gkhAZYym h[_kr
g_ij_ \urZ_I| kmffm dhlhjmx fh]leZ [u khklZ\eylv ZlikjvbablkkebZgpZyp kbhbyb_ g_
[uijbagZgh

NbgzZgkh\u_ h[yazZl_evklI\z
Dj_~blhjkdZy aZz~he _gghklv

Dj “blhjkdZy aZ”he  _gghklv i_j\hgZqZevgh hp hgb¥ahbkykillh kZ Z\ihkeb\“kI\b
Zthjlbabjh\Zgghc kihbfhkib k bkihevah\Zgb _f f_IhghavkhZ\dltb\ghc ijhp_g

AZcfu ihemq_ggu_ hl :dpbhg_jZz

<k_ aZcfu b ijb\e_q_ggu_ kj_"kI\Z i_j\hgZqZevdlihkldpbliu)\Zxdki\einx&llt kh[l
kijz\_~eb\mx klhbfhklv ihemg_gguo ~_g_"guo kj_"kl\akKgowo Ikf ijEkehdhdb _
az_fguo kj_"kl\

Ilhke_ i_j\hgZgzZevgh]lh ijbagZgby ijhp_glgu_ azZ&fu”rlbl\djbmegbduigulky i
Zfhjlbabjh\Zgghc klhbfhklb k bkihevah\Zgb_f f_IhghwhhzZ\dib\ghc ijhp_g
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4. HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
NbgzZgkh\u_ h[yaZzZl_evkI\Z ijh~"he _gb_
lj_ djZs_gb_ijbagZgby

ljbagZgb_nbgzZgkh\h]h h[yazZl_evklI\Z \ dhgkhegZgkh\hggilnfehiggbbhjnHdjZsZ _
_keb h[yazZl_evkl\h ih]Zr_gh Zggmebjh\Zgh beb kjhd _]Jh ~_ckl\by bkl_d

<azZbfhazq_lu

NbgZgkh\u_ Zdlb\u b nbgZgkh\u_ h[yaZzl_evkI\Z fhiml [ulwfiaZpfhllZde gz b
dhgkheb”~bjh\Zgghf hiq_I_ h nbgZgkh\hf iheh "gblimbektm [h]Rp df] kdh _
ijhba\_klb \azbfhazq_I| ijbagZgguo kmff b m =jmiba\_Klv ‘®Zbfhgbhg_Ijhe
ji_Zebah\Zlv Zdlb\ b ih]Zkblv h[yazZl_evkl\h h~gh\j_f_ggh

KijZz\_"eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\

KijZz\_"~eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glth\kniisjlkhNey dhkihjgZbZdlb\guo ju
hij_~_ey_Iky gZ dZ"*mx hlg_lgmx ~ZIm bkoh”y babhumjihdbgdorbéalhhh\hdhikbgh\dl
ihdmidm ~ey “ebgguo ihabpbc b dhlbjh\db gZihabgbm ~é¢yadhjfgldB azljzl ih |

>ey nbgzZgkh\uo bgkljmf_glh\ Ihjlh\ey dhlhjufb ¢gZdlItbhkotsf kl\ed) Ikkijg¥ ~eb)
klhbfhklv hij_~_ey_Iky imlI_f ijbf_g_gby khhI\_lklI\mxslbdd&_ | H bk thdh gfdh
\dexqgZlv bkihevah\Zgb_ p_g g_"Z\gh ijh\_~_okphd _gZX~"dlefifdjgb Kidteo ehh\Zgb _
kijz\_~eb\hc klhbfhklb ZgZeh]bqguo bgkljmf_ghA¥Xggduyd ebag "bgadhghdhdh\
Aim]lb_ fh™_eb hp_gdb

J_a_j\u

J_a_j\u hljz zZxlky \ mq_Il_ ijb gZebqbb m =jmiiu | bdimgbkdibjoy d2lb dukldZxjsb
ijZzdlbdb \hagbdrbo \ j_ameviZl_ ijhreuo RhJugbd[odibfo_ i@ kblv ijbg_f j
[Zzdbo h[yazl_evklI\ fh™_| [ulv hp_g_g k "hklzZlhgghc kl_i_gvx Ihgghklb

<_ebgbgz j_a_j\Z ij_~klhysbo jZzkoh”h\ hljz zZ_fzy \ gpdmqgrimR ki g\epd nh ki
g_h[oh~bfhc 7~ey ih]lZr_gby hl[yazl_evkl\ hij_~_e_ggmxqglhf hjgkdgpmmxb ~
g_hij_~_e_gghkl_c o0oZzZjzdl_jguo ~ey ~Zgguo h[yazl_eZkilj\_~RKkreys B o ejzkindrZ h
jZkkgblu\zZz_Iky gZ hkgh\Zgbb ij_"ihezZ]Z_fuo ~_g_ gud[phdBEdhavki\ihlZri_gb
ij_~klhysbo jZzkoh”h\ hij_~_ey_Iky dZd "bkdhglbjh\ZggZguklhtblfthddlv | Zldelo \eb
klhbfhklb ~_g_] \h \j_f_gb y\ey_Iky kms_KkI\_gguf

libagZgb_ ~hoh”h\ b jZkoh”h\

>hoh”u ijbagzZxlky \ Ihf kemqgZ_ _keb ihemq_gb mwkdt dipf bgb \Kd bl& W udlhad =jjh
b _keb “hoh”u fhlml [ulv gZ~_"gh hp_g_gu \g_ &aKkhbkbkhlklbghy \ijeZ] gtz >h
hp_gb\Zxlky ih kijz\_~eb\hc klhbfhklb ihemqg_ggh]h dkb \ithd@Z]jZs "] hgblyekmmq
hij_~_e_gguo \ ~h]h\hj_ mkeh\bc ieZl_"Z b azZ \uq_lhf=jgdéeh]&\g Zectba bijm¢
azZdexqZ_fu_ _x “~h]lh\hju ij_"mkfzZljb\Zxsb_ ihemqg_gb_ ~"h¢h™hé&_ dguhthl\_
djbl_jbyfb k p_evx hij_~_e_gby Ihl]h \ukImizZ_1| eb HgtZeb &Zdgqgkd\_ ijbgpbize

>hoh” hl \hagZ]jZz ~_gby

>hoh” ijbagZ_lky ijb gZqbke_gbb ijhp_glh\ k bkihevahtZighpf glgheéZkhZadb dI
_klv ih k1z\d_ dhlhjZy ~bkdhglbjm_| hjb_ghkhmhegaby[Mm gnsguo kj_ ~kI\ \ I
i _jbh~"Z h b~Z_fhc ijh~he'bl_evghklb h[jZs_gby nbgzZykhqbkihbgkljeiigkh &
kihbfhklb nbgZgkh\h]h ZdIb\Z Ijhp_glguc ~hoh” \dexgZ_Ilky h"hkhklZ\
dhgkheb”bjh\Zgghf hig_|_ h ijb[ueyo b m[uldZdthohihg f kh\hdmighf
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HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
libagZgb_ ~hoh”h\ b jZkoheh\ gb_
>b\bA_g~u

>hoh” hl ~b\bA_g~h\ ijbagZ_Iky dh]*Z mkliZgh\emghgi§Z\he Z|miZu glh ikkzd ij:
ijhbkoh~bl dh]AZ zZdpbhg_ju mI\_j*~Zx| ~b\b”A_g~u

JZkoh”u

JZkoh”u mqgblu\zZxlky \ fhf_gl nZzdlbq_kdh]h ihemq_ gy bkehth I klkrh\]m >gs kadz \ b kD
lh]h dh]*Z ~_g_"gu_ kj_"KI\Z beb bo wd\b\Ze igtizduedbxlkyeZ ghgkhédb” bjh\Z
nbgZgkh\hc hiq_Ighklb \ Thf i_jbh~_ d dhlhjhfm hgb highkylky

Lh\Zjgh fZl _jbZevgu_ aZiZku

Lh\Zjgh fZI_jbZevgu_ azZiZku =jmiiu \dexqZx!| Ih\Zpa\lg"kdZA _jkupwgh b izl _jbz
ij "gZagZq_ggu_ “ey bkihevah\Zgby \ ijhp_kk_ hijmaa\th ki\ & dhaZ\dtcy inke m]
hp_gb\Z | aZizku ih gZbf_gvr_c ba k_[_klhbbkkhik kebbihkFb jgZebaZpbb

K_[_klhbfhklv Ih\Zjgh fZl_jbZevguo aZiZkh\ \dex¢jZlu \&kZ ifBd[pd_ kdb_azZlj:
gZ i_j_jZ[hldm b ijhgb_ aZzljzlu ijhba\_~_ggu_2Z\gh éxlo jpirevrgygbyalhi¥ kh\ ’
[_dms_]h khklhygby b f_klZ bo I_dms_]h jZkiheh _gbayZiZk\ZpgdbfdlZxdKe vi
f_lh m kj_"g_\a\_r_gghc klhbfhklb

Lh\Zjgh fZl_jbZevgu_ aZiZku mqgblu\Zxlky ih gZbg_gwnr kc [b&Ihtmilokibelbglh gb
kihbfhklb j_ZebazZpbb =jmiiz hljz Z_1 khhI\_lklI\mxlslhdfhkdvj\g_mlbdglvtgyo
fZehbkihevam_fuo Ih\Zjgh fZI_jbZevguo azZizZk\ j*Z ek p b bk | Ndfdhlkblg_kdZy
ji_Zebazpbb hl \u[ulby IZdbo Ih\Zjgh fZl_jbZeviebagzdzkgkhl fHbkllhd klhbft
j_ZebaZpbb Ex[Zy |ZdZy jZagbpZ fh™ | hdZaZzg¥ kmsm&b\ dgujZwmmggd | an

L_dmsbc dhjihjZlb\guc ih"hoh”guc gZeh]

GZeh]h\u_ Zdlb\u b h[yazl_evkl\dhjhhjZltbtgshfim ih~"hoh”"ghfm gZeh]m aZz
ij_~u”msb_ i_jbh”u hp_gb\Zxlky ih kmff_ ij_"ihez]k gfhehth\bhafh§]Zphn betk
mieZl_gzZeh]lh\uf hjl]Zzgzf GZeh]h\u_ klz\db b gH&ehjjihflhgya?ZwhdledyZlZleyklX ~Z
kmffu wlh klZ\db b aZdhgh”~ZI_evkl\h ijbgiybgylbebgZZildpglgkux ~ZIm \ klj
dhlhjuo =jmiiZ hkms_kl\ey_I| k\hx ~_yl_evghklv b fihe migghN gZeh]hh[eZ]Z

L _dmsbc dhjihjZlb\guc ih“hoh~guc gZeh] hlghifpapg@iggud gldhkyjf  "kI\_ggh
dZiblZze_ ijbagZ_Ilky \ khklz\_ dzZiblzez
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HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
Hleh _gguc dhjihjZlb\guc ih"hoh”guc gZeh]

Hleh  _gguc dhjihjZlb\guc ih“hoh~guc gZeh] jZkkmgbh{xZZIkevikI\fitl_f hij_~"_
\j_ f _gguo jZagbp gZ hlgq_Ilgmx *"ZIm f_"*m gZl mhh\dzl [2akk\ Ddbow\h_dms_c klh
"ey p_e_c dhgkheb”~bjh\Zgghc nbgZgkh\hc hlg_Ilghklb

HiyaZzZl_evkI\Z ih hleh _gghfm dhjihjZIb\ghfijmihphohZ2gltkiimigZ&_f gZeh]lhh[eZ
\j_f_gguf jZagbpzf :dib\u ih hleh _gghfm dthohyghfmh§dEeithlm ijbagzZxlky i
\ugblz_fuf \j_f_gguf jZagbpzZf g_bkihevah\Zgguf gZbkhhhre\wdhéx pholZff doZgh]h\
m[uldzZf \ lhc kl_i_gb \ dhlhjhc kms_kI\m_1 agZ2bbH_eyldZymt jlhykimkkki\h\
gZeh]hh[eZ]Z_fZy ijb[uev ijhlb\ dhlhjhc fh]lml [ulwv_ a4qf_gguluqBbhgbfpu
g_bkihevah\Zggu_ gZeh]h\u_ ev]hlu b g_bkihevah\Gggh]hdZehZld\b\unb[ wldeh
hiyazl_evklI\Z g_ hljz zZxlky \ dhgkheb”bjh\Zgghkdbnbglegk¥Yyo hidh]fg \j_f
jZagbpZ \hagbdzZ_I \ j_amevlZl_ i_j\hgZgZevigdhdhh[ytm&Zd ZgblI\ZdIb\dh"_ k" _
yleyxs_cky h[t_~bg_gb_f [bag_kZ b gzZ fhf_gl kh\_jr_gbygzhi[n)8pddl_dkde
ijb[uev gb gZ gZeh]hh[eZ]Z_fmx ijb[uev beb m[ulhd

L_dmsZy klhbfhklv ZdIb\h\ ih hleh _gghfm dhjhfjidllg\Betipm ihAhddfZdgjb\Z _ 1k
dz *mx hlqg_lgmx ~ZIm b kgb Z_Iky \ lhc kl_i_gb_ \WhklBjhgghktkbiZzeh]hh[eZ
ijb[ueb dhlhjzy iha\hebl bkihevah\zZlv \k_ bedZzgEklvudl|Zhlbylm\uohp_ gb\z |
fZeh\_jhylgh_

G _ijbagZggu_ Zdlb\u ih hleh” _gghfm dhjihjZIbXeghflm iihjhahZgbfidixgky gz dz
hig_lgmx ~ZIm b ijbagZxlky \ Ihc kl_i_gb \ dhlhjhzyihyjeylgklkladBApbl gélv [m~
gZehlhh[eZ]Z_fZy ijb[uev ihalhebl bkihevah\zZzdhf@addhjuhjElt\gehfmgih~hoh”c
gZeh]m

Hleh  _ggu_ gZeh]h\u_ Zdlb\u b h[yaZl_evkI\Z jZkkgbFukZx\kg kg Zoekh hrehv[ath\Zg
Z 1Zd _ iheh  _gbc gZeh]h\h]h aZdhgh”Zl_enkl|jZ"_ghlbh¢b_ijaelbqg_kdb ml\_j
aZdhgh~Zl _evkl\hf gZ hlg_Igmx "ZIm b dzZd ij\MNidlez\|Z_jilklg” [mZmbaZ glkb gZe
ZdIlb\Z beb ih]zr_gby hl[yazl_evki\Z Hp_gdzZ hiptaZlgewdklgde thuh\ hljZ
gZehlh\u_ ihke_ "kl\by gZf j gbc =jmiiu ih khklhygbx hdg@hhlgb bg rk kh k\g[lhr
\haf_s _gby beb ih]Zr_gby [ZeZgkh\hc klhbfhklb ZdIb\h\ b h[yaZl_evkl\

Higbke_gby hl \hagZz]jz ~_gbc jZ[hlgbdh\

=jmiiZ \uiezZgqb\Z_I| khpbZevguc gZeh] \ [x*" _1I J\kkimhébdkI\DBEakKogleh]h\
aZzdhgh~zZl_evkl\hf J_kim[ebdb DZaZoklZg ih _*"bghZjkadghd jEAfujb bguo \u
jZ[hlgbdzf \dexqZy fZl_jbZevgu_ [eZ]Z QZzZklv km#Zui khpbKeyghhh \gZzZd
©=hkm~Zjkl\_gguc nhg® khpbZewvgh]h kljZoh\Zgby

=jmiizZ 1Zd>_ m”_j'b\Z_| ~h hl azZjz[hlghc Zle E\bbo kdujomtgiedh\ \ ]hAm
\' dZq_kI\_ hlgbke_gbc \ :H ©?”~bguc gZdhibl_evguc i_gkbhgguc nhg”"

Ihfbfh hlgbke_gbc \ ?72bguc gZdhibl_evguc i_gkbhggh\Znh&aZFjaihlght iezZl

bguo \uiezl jZ[hlgbdzf \dexqZy fZl _jbZevgugule zZiZhdg'gau\b g@Z2éy ih ~bghc
\jZaf_j_
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HKGH<GU? IHEH@?GBY MQ?LGHC IHEBLBDB IJH>HE@?GB?
GZeh] gz "h[zZz\e_ggmx klhbfhklv

GZeh]h\u_ hjlZgu iha\heyx| ijhba\h”blv gZehd® iMAZZ\@bggmx klREEhkIv
©G>Kih ijh~Z Zzf b ijbh[j_I_gbyf gZ g_llh hkgh\_

G>K d miezl_

<hagbdZxsbc ijb j_ZebaZpbb G>K ih”e_"bl miezZl_ \ZgIre\Zju\uthl]jmTZgw el
mkem]b hdZaZgu G>K ih ijbh[j_|I_gbyf ih”"e_"blbaZpgbbmijb Grekngh gbBegZeh
kq -IZZdImju hl ihklZ\sbdZ GZeh]lh\h_ aZdhgh”Zl _evkl\h jZa{_gZ Ilgbkdihk"b
hkgh\_ KhhI\_IkI\_ggh G>K ih hi_jZpbyf j Zebddpjpb bgijHbgblagqQly gd gZ
khklizZz\e_gby hilg_IZ h nbgZgkh\hf iheh dhlglkheppbdgiz\ghdghf h nbgZgkh\h
iheh™ _gbb gZ gbklhc hkgh\_

Djhf_ Ih]h G>K hlghkysbcky d ijh*rzZ Zf jzZkqg_lu ihr_ dhuhgdfhdg_[lhgebxaZAlm |2
\dexgZ |ky \ kmffm G>K d mieZl_ < kemqgZyo dh]kBfghhjélvihhZgayZdej\ gg!
m[ulhd hl h[_kp_g _gby mqgblu\Z Iky gZ \kx kmffm azZ”hkhhg\ghklbmxsdexq
hiyazl_evkl\h ih G>K hljz zZ_1lky \ hig_Ilghklb ~h kibkggbkId _\hekhdhtuazp he
G>K d mieZl_\dexq_g \ klZlvx gZeh]b d mieZllqg\ dhgkmkedZokih\bdghe gbt

G>K d \haf_s_gbx

G>K d \haf_s _gbx hlghkblky d ijbh[j_|_gbyf g_ hieZqhbagulfyitx KKy ghxK
\haf_s_gbx ih~e_"bl \ha\jZIm ihkj_~ki\hf aZq_IZ ijhIb\ikn@PK a B rteky g.glhkip
ijhAZ Zf ih f_j_ hieZlu ijbhG>K gbthaf_shgjex g klZlgZeh]b d \haf_s_gbx
dhgkheb~bjh\Zgghf hig_I_ h nbgZgkh\hf iheh _gbb

Mkeh\gu_ Zdlb\u b h[yazl_evkI\Z

Mkeh\gu_ Zdlb\u g_ hljz Zxlky \ dhgkheb”bjh\ZgghcghbigiZgkhXh g ZKdjullgxk I pt
gZebqbb \_jhylgh]h ijblhdZ wdhghfbg_kdbo \u]h”

Mkeh\gu_ h[yazZl_evkI\Z hljz zZxlky \ dhgkheb”bjh\ghddh cl meowdhg k Hhtick @hgg 4
\ k\yab k ih]zZr_gb_f 1Zdbo h[yazl_evklI\ ihlj_[m_Ilky \u[dHbhjujo Kiimjkh\[ulv el
hij_~_e_gzZ k “hklzZlhgghc kl_i_gvx lhgghklb

Kh[ulby ihke_ hlg_lghc ~Zlu

Kh[ulby ijhbahr_~rb_ ihke_ hdhgqZgby ]1h”"Z dhlhjubl_i¢vymcl ZhgynkljfZipidve d
iheh”_gbb =jmiiu gz *ZIm khklZ\e_gby dhgkheb”mmjihgZgghihf hilgeHZ gb!
dhjj_dlbjmxsb_ kh[ulby hljz Zxlky \ dhgkheb”bjhtagghgh khth gZi§k pu hixy
ijhbahr_~rb_ ihke_ hdhgqzZgby 1h?Z dhlhju_ g_ y\ekkl[kiybghbhj_pakgmx\sdfiky
ijbf_qzZgbyo _keb hgb kms_kI\_ggu

Hi_jZpbb kh klyazZzggufb klhjhgzfb

Kh]leZzkgh FK;M ©JZkdjulb_ bgnhjfZpbb h k\yaZggusdkdjihjhglZoo*ZjzZdmij
\azZbfhhlighr_gbc f_""m k\lyazZggufb klhjhgZfb Z 1Zd"_ bdyhjflZ mgbxhfEZ rwidgu b
hklzxd\azbfhjzkq_Ilh\ g_h[oh?bfmx “ey ihgbfZgby inwlwypbd AaZdplhh Ightry gitb c
dhgkheb”bjh\Zggmx nbgZgkh\mx hlg_lghklv

< gZklhys_c dhgkheb”bjh\Zgghc nbgzZgkh\hc hbpllgpn kb kkhyjybhggguditblhju _ bf
\hafh ghklv dhgljhebjh\ZIv beb hkms_kl\eylv agizhgbHi ejZptbhg\ebyglh nbgZg
j_r_gby ~“jmlhc klhjhgu Ijb j_r_gbb \hijhkz hkltjhgyhekpryl&kZgghfb ijbgbfz_1I
\gbfzgb_ kh”_j Zgb_ \azbfhhlghr_gbc klhjhg Z g_ |hZ&vdh bo xjb”*bg_kdZy n
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5. KMS?KL<?GGU? ;MO=:EL?JKDB? KM@>?GBY B HP?GDB

Ih~"1hlh\dZ dhgkheb”~bjh\Zgghc nbgZgkh\hc hlq_RFé&hNkHbi\ RmKIAZIKHYBblkih~Thlh\
jmdh\h”AkI\hf =jmiiu km ™~ _gbc b bkihevah\Zghd knthindsb\ghio hebygxsbo gZ mc
kmffu ZdIb\h\ b h[yazZl_evklI\ b jZkdjulb_ bgretvjddpbBdhb\ihido_dphZyazl_evkl
hlg _Ilgmx ~ZIm dhgkheb”bjh\Zgghc nbgZgkh\hckimfful ghhlolb™ b\ rbgjlZggu"h\ \ | _
hig_Ilgh]lh i_jbh~rz G_kfhljy gZ Ih qglh hp_gdb h&gktib\&xalgy gbZ o b blh%pnr
kms_kI\_gguo nzZdlhjZo kh[ulby beb ~_ckl\by fh]imfl gdh bkl dZK&b h[jZearhe:
[mMm*ml hlebgZlvky hl wibo km™~_gbc

Dexq_\u_ "“hims_gby ih [m"msbf b ijhqgbf dexpg_uygufbbklhgjghld2f gghklb gZ hl
AZIm dhlhju_ g_kml kms_klI\_gguc jbkd fZI\dbZEZghgklkdhjr_ d&iijthfhklb Zdlb
hiyazl_evkI\ \ ke_"mxs_f nbgZgkh\hf JTh m h[km *"Zxlky gb"_

H[ _kp_g_gb_ ~he]lhkjhgguo Zdlb\h\

=jmiiZ ijh\h”bl ijh\_jdm gZebqgby bg*bdzZlhjgkm\hdkkligbfhbyb[Zd2]hkjhqguo Z
gZ dZ "mx hlgq_lgmx ~ZIm

H[{_kp_g_gb_ hkgh\u\Z_Iky gZ [hevrhf dhebqg_kI\_ mZdlhjdhgd&idbelgdydkj_|
baf_g_gb_ \ h'b~zZ_fhf jhkl_ hljZkeb baf_g_gb_ \ “hkimighHiklbmsnligZ
| _ogheh]lbq_kdh_ mklzj_ \Zgb_ ij_djZs_gb_ hdZaZgbgZm&k2Zimk ¢ bdmbb ~jm]
baf_g_gby mkeh\bc dhlhju_ mdzZau\zZxl gZ kms_kI\_ggh_ h[_kp_g_gb_

< kemqZ_ _keb 1Zdb_ bg”bdZlhju kms_kl\mx| kihbdbhkZv IXgIbhhY tlsXjZX¥yb\Z _
[ZeZgkh\hc klhbfhklvx Zdlb\h\ < kemqgZ_ _keb [ZeZglkhhAy_kIhbfhkIklhjbfuk
Zdlb\h\ h[_kp_g_gb_ ijbagZ_Ilky <haf_sZ_fZy klhbfflelvrhij ba éymikya gZql_
kijz\_~eb\Zy klhbfhklv ZdIb\h\ aZ \uq_Ilhf jZkoh”h\ dklp Dé&ba&\pdh\ Zgehy ki
hp_gd_ klhbfhklb bkihevah\Zgby jZkqg_lgu_ [mémisb klihihbdkdhRgbbjmgulky ~F
I_dms_c klhbfhklb k bkihevah\Zgb_ klZ\db "“bkdhglbghyZgdlylhy&Z yg Zidh Flyh [t
jimdh\h~kINZ hljz Z_| I_dmsmx jughgqgmx hp_gdm \j_bkagdh cijlblkr stk | bz &l bg Z
Baf_g_gb_ \ hp_ghgghc \haf_sZ_fhc klhbfhklb fhg_gbxbbedb th hhkddzZgh\e_
[mM*msbo i_jbh"Zo

G_nbgZgkh\u_ ZdIb\u hkmghughf \dexqgZxl hkgh\gudekjagZkl\lhjghjm~gu_ Zdlk
g_fZl_jbZevgu_ Zdlb\u b ZdIb\u ih jZza\_~d_ b hpgbd_hjb&fdbhkbphdb khthigkjg
Zkkhpbbjh\Zggu_ hj]ZgbazZpbhb

Ilh khklhygbx §zZdZ[jy7b 6 1h~"h\ jmdh\h”~klI\h g=jmhiigZjm behedZiibg "bdZIhjh\
h[_kp_g_gby g_nbgZgkh\uo Zdlb\h\

Kjhdb ihe_aghc kem [u hkgh\guo kj_"kI\

=jmiiz jZzkkfzZljb\Z_| kjhdb ihe_aghc kem ' [u hkghbgdew kjorkt\b\lg\ §Z dhg_p d
]Jh~h\h]lh higq_Ilghlh i_jbh~Z Hp_gdZ kjhdzZ ihe_aghchlkémdbw aDdibl\hsZ\bx
wdhghfbg_kdh_ bkihevah\Zgb_ ijh]jzZffu ih jxfhiglogteh]bgmkidbZgmemqr_gby
A_eh\u_ mkeh\by Hp_gdZ jmdh\h”~kI\hf kjhdh\ ihe_aghéklkemljz Zhkgt
khhi\_TklI\mxsmx bgnhjfZpbx bf_xsmxky gZ hlqg_lgmx b}HE\khg &g grlcg 49 k k hie
hig_Ilghklb

J_a_j\ ih khfgbl_evguf “he]zf

=jmiiZz kha~zZ_1 j_a_j\u ih khfgbl_evghc ~_[blhjkdhcZfaZahBggadhhklbijhg\zZ
aZ”"he  _gghklb Ijb hp_gd_ khfgbl evguo kq_IlhZgiphghfZxukynsdh \db h ' brzZ -
j_amevlZlu ~ _yl _evghklb aZzdZagbdh\ Baf g glbheb\ cdhdhdjhigdo odjZedkebbkl
azdZaqbdh\ fhiml ihlj_[h\ZIv dhjj_dlbjh\hdbihejvcu j\rhhglb kihfigZ> _gghfm \
dhgkheb”bjh\Zgghc nbgZgkh\hc hlq_Ighklb
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5. KMS?KL<?GGU? ;MO=:EL?JKDB? KM@>?GBY(BJHPREOBGB?
Mf_gvr_gb_ klhbfhklb mklzZj_\rbo b g_ebd\b”rguo Ih\zZhdh fZl_jbZevguo aZiZk

Lh\Zjgh fZl_jbZevgu_ aZiZku mgblu\Zxlky ih gZbg_gwnr kc [b&IhWilok\belbglh gb
klhbfhklb j_ZebaZpbb =jmiilZklmbfgktZ g_ebd\b”rguo b fZehbkihevam_ft
fZI_jbZevguo azZiZzkh\ ~h gbklhc klhbfhklb j_ZpharZpbbk Keklhghklv NZdlbc
kmffZ j_ZebaZpbb hl \u[ulby 1Zdbo Ih\Zjgh f#ZH jbZhéehgqgdlalyizklhgbklhc klhb
j_ZebaZpbb Ex[Zy |ZdZy jZagbpZ fh _| hdZazZ¥ kmsm&b\ _dgujZ plmmggld _ j_an

GZeh]lhh[eh  _gb_

JZaebggu_ dZaZoklZgkdb_ azZdhgh”Zl_evgu_ Zdlu bygghfu <dafhk gl Z egiZqk
jZkoh™~ _gby fg_gbc f_""m f_klgufb j_]bhgZevgfbfilgbejh kilmfobljZggdhbb 1jb w
\ kemqgqZ_ "hgZgbke _gby gZeh]h\ufb hjJZzgzfb ~mise kbimesdpuojga&fetjh\rljZnh
i_gb mklZgh\e _gu \ agZqgbl_evghf jzaf_ j_ jzaf_jhljEmhAukhtkgZgdykel gghlh g.
b jzaf_ji_gb khklz\ey | klZz\db j_nbgZgkbjhZgdByJGKipledpdbdbvRERVZ oklZg
g_k\h_\j f ggh mieZgq_ggh]lh gZeh]zZ < j_amdéNZl kmigZhlh _lgghgih fukblv ki
"hgZgbke_gguo gZeh]h\

<\b"m g_hij_~_e_gghklb mdzZazZgghc \ur_ ihlhgpbd&wgdy kkZA§d pgzeb i_gb
[Zdh\u_ "hgzZqbke_gby \hagbdgml! fh _| kms_kI\_glghgigu\ugBlyZkmhfw il gzZkl
\j_fy b gZgbke_ggu_ ih khklhygbx gZ hlg_Igmx ~"Zib kA &Zgdpg_fkdBnhileZqggd ¢
kmffzfb _keb IZdh\u_ \hagbdgml fh]lml hdZazZg¥ kmsm&b\ _dgujZwimmggd_ j_an

Hleh™ _ggu_ gZeh]h\u_ Zdlb\u

Hleh' _ggu_ gZeh]lh\u_ Zdlb\u ijbagZxlky \ Ihc f_j_ \hydgiijhicheyngy gkky
gZeh]hh[eZ]Z _fhc ijb[ueb ijhib\ dhlhjhc fh]imIZfibkuaZgdyghijwib e gby kn
hleh  _gguo gZeh]h\uo ZdIb\h\ dhlhjmx fh gb/iphayZdyh\c dhbgkdhgkh\hc hig_|
=jmiiZ ijbf_gy_| kms_kI\_ggu_ km ~_gby \ highr_iiebmy_jolyygh o kibdbygu [m~
gZeh]lhh[eZ]Z fhc ijb[ueb Z [zd _ k1jzl_]bb\Zgbgh]h\h]h ieZgbj

Hp_gdZ kijz\_"~eb\hc klhbfhklb

Jmdh\h~klI\h bkihevam _| f_Ih~u hp_gdb ey hij_ "bfakghy kgjiZgk hebahlwgklhmf
\ kemqgzZ_ hlkmlkl\by jughgguo ij_"eh’  _gbrobgZgkhduo “Zdib\h\ Hgb \dexqz>
hij_~ _e_gb_ hp_ghd b ij_"iheh _gbc \ khhiI\_IkIbbjlu&dZ fhpd b \EgLZ bigkddmf_gl

Jmdh\h~klI\h hkgh\u\lZ_I| k\hb ij_"iheh _gby gZ hkgh§Zkgh[ewxdiZ wlUb \'hAdly ugph
hgb g_ \k_]*Z ~hkimigu < wlhf kemqZ_ jmdh\hAikNohbksmexw dmgnhjfZppkeba gl
Ahklmiguo _fm JZkkqgblZggZy kijz\_"~eb\Zy klhbfhkibodhkdbblpbgZldkyhju_np
[u mkliZgh\e\ guamevlZl_ k~ _edb f_""m g_aZ\bkbfufb klhjhgzZfb gZ hlq_Ilgmx

J_a_@gZ\hkklzgh\e_gb_ mqzkldz
=jmiiZ hp_gb\Z_1 klhbfhklv [m"mgZd_ &b\l Z gEh kgh\Zgbb hiheghg_gblo

\gmlj_ggbo beb \g _rgbo ki_pbzZebklh\ ihke_ hmg dBdAibBZpbfth]h KI |i_gb j dme
a_f dy [m_fuo gZklhysbf aZzdhgh”zZIl_evklI\hf b hljZzke_\hc ijZzdlbdhc
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KMS?KL<?GGU? ;MO=EL?JKDB? KM@>?GBY B HP?GDB IJH>HE@?GB-"
J_a_@gZZ\hkklZgh\e_gb_ mqgzZkldZ ijh~he _gb_

Kmffz j_ a gXXhkklZgh\e _gb_ mqgzZkldzZ yl\ey |lky | _dms_c klidfdhdhjx_hpZg g
h brZ _lkylj_[mxlky ~ey ih]Zr_gby h[kdZjj eMkjWAZgghu'do~Z_fuc mjh\_gv bgney
b "bkdhglbjh\Zgguo k ~“hoh~ghklb ~“he]l]hkjhgguo gbkm7ZjdglZ\gigkiZ dHeeb ]gb
mqgzZkldz i_j_kfzZlj@Xdzlrkyx hlgzlgmx ~ZIm b dhjj_dlbjm_Ilky ~ey hljg@gdbgby
khlezkgh Bgl_jij_|l@Bhb_g_gby \ h[yaZzih aukhVmwdkiemzZI|lZpbb h[t_dlZ hkg
kj_~kI\\hkklZgh\e_gbx ijbjh*guo ¢gZkazjkinhz finf mqgzkld_ b bguo ZgZeh]t
hlyazl_evkl\bolRp_gd_ [m"mshgZzazZdjrulb_ bkihevah\Zebkv kms_klI\_ggu_ hp_¢
k" eZggu_ jmdh\KMmd\ki\ _ggu_ kmbRihgbnah\Zggu_ ijb "Zggudbeh@pZyldhp gdm
klZz\db ~bkdhglbjh\Zgby b jEkij_f @b dghkhdh\ ~_g_"guo kj_~klI\

Jmdh\h~kIVh =jmiiu kldibrBoh~ghklb "he]l]hkjhgguo Jhkm~ZjkI\_gguo migblZpbc
hp_gdhc ijbf_gbfhc klzZ\db ~“bkdhkiidbdB\zZgbydhglbjh\Zgby ~he gZ J[ulv ijbf
ghfbgZevghc lkhihijmx jmdh\h”Akl\h h b”rZ_I| ihljzZIglZ\hkkhZgts\ef gb_ a_f_ev
mqzZkldBfh_klhjh ~_ghmiiz hp_gb\Z_1I| klhbfhklv [m"mébékihelwd\by pplghu |_dms_]h
b kj_~g__ agZq_gb_ ~he]lhkjhggh]h mjh\gy bgneypbb

>he]l]hkjhggZy klZz\dZ bgneypbb \ J_kim[ebd_ DhadnoklZgegyddynZdbglkljhf *O
,QVLIKW bkihevah\ZggzZy \ jzkq_Il_ \Zjvbjm_Ilky \][AbENZahg_ hl*h ~hb
klz\dz ~"bkdhglbjh\Zgby bkihevah\Zggzy "ey hiijh xh&lgpggk [yadl[é¢ywklI\Z
Jhr&Zhklz\eyez gz ~_dZ[jy 1h"m

6. H;T?>BG?GB? ;BAG?K:
libh[j_I| _gb_ LHH ©Dj_fgbc DZaZoklZgZ? lilifbhho 2BHQ gbHPLU?

GZ hkgh\zgbb j_r_gby Kh\_IZ ~bj_dlhjh\ DhfiZzgb®Bzhih j_wgl\ZgpaZpbbh\ nh
ijbkh_~bg_gby LHH ©7DX .HQ 7HPLU?2 b LHH @b fdbkch@ZaZgkkZpbZijh\_"_
A"h[jh\hevghc j_hjl]ZgbaZpbb ijb dhlhjhc LHH ®iphkhgbdghZlay okl ZHH ©7D X
7THPLU?® fzy ]lh~rZ LHH ©Dj_fgbc DZaZokbagIitkhueh Kkikdexhlhgh_]bkljZz
ijbkh_~bg_gby d LHH ©7DX .HQ 7HPLU?2 DhfiZghyw bhjgezdZeivk W' HAJOD ) _
DZaZoki¥x¢HH ©7DX .HQ 7HPLU?2 gZ kmffm luk 1_g]_

< khhl\_IklI\bb k ~h]lh\hjhf dmieb ijh*Z b N h\gth f m@yZilbllikzye \ IoHkHZ © D fg
DZaZokZgZm :H ©G=D ©LZm PbgHKZBgU_klbpbhgguc nhg” DZaZoklzZgz?

1h~Z =jmiiZ ihemgbeZ dhgljhev gz~ azZ\h”~hf imjjprgbaidrki\dj ffdBEgeb ih[hc
ijhA~mdlh\ Hkgh\guf \b~Ahf ~_yl evghklb LHH @BjeygbkyDhikaZo kkP\@Z gb_ dhfi
f_jhijbylbc ih ijh_dIlm ©Iljhba\h”*kl\h f_IZeebq kelhgh]hljdighyzbea DZjZz]Zg"b

h[ezklb? Klhbfhklv k”"_edb khklZ\bez f ilulkZr]l gdly kh kjhddz[jy 1t
Ilh khklhygbx gz N_dZljy 1h~Z hklz\rZzyky kmffzZz d hilekl _Ikbkig¥beZz
ijbagzZzgz ih kijz\_~eb\hc klhbfhklb gz ~ZIm ijbhgjihl_kd Bfd\BAjyb’} mdBgy hl

~h gZ dZ""mx ~"ZIm iezl_"zZ GZ NfdZ Pilyk dh g ] Nh ki \b e ZIu k
l_g]_ r_dZljy IhnZ luk 1_g]_
AZ ]h~r azdhggb\rbcky AN_dZljy 1h~Z b AN_dZ[Wwkdhdh2 X tzkédgdBle Zpby
luk 1_9g]33Mm159 luk |1_g]_ khhI\_IkI\_ggh b [ueZ ijbagZgZz \ khklzZ\_ nbg
dhgkheb”bjh\Zgghf hiq_I_ h ijb[ueyo b m[uldZdtohhg_f khihdmighf
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6. H;T?>BG?GB? ;BAG@ABH>HE@?GB?
libh[j_|_gb_ LHH ©6LOLFRQ PLQLQJ2

N dZ[jy ]h~Z DhfiZzgby ijbh[j_eZz "heb dizgikdey LHHKHIDWIOLFRQ PL(
©Bg\_klbpbhgguc nhg” 2DkdeE@kigdgZ*h]h\hjZ dmieb ijh*Z b « hi N odZITjy
Hkgh\guf \brhf ~_yl _evghklb LHH ©6LOLFRQ PLQLQJ?2 wevyekghjhad\Zgxz
©:dxk\ DZjz]Zg"bgkdhc h[eZklb Klhbfhklv k”_edb khkdhVheZy [ueZlbkeZq g

]h~m

libh[j_|_gb_ LHH ©K_\_jgut DZIiZj

>ey ijbh[j_l_gby “heb mqgzZklby \ mklz\ghf dzilblZle2DifHZ @Ky wFdergbe.
Ahlh\hj k KZfjmd DZaugZ h ij_"hklzZ\e_gbb azZcfz glhkh[dmg] kmKhmkjhdhf ih]Zr
e | kh ~gy ihemqg_gby _~bgh\j_f _ggh]lh ljZgrZfmjggrkimmffr@gghfm akwk | _

[ue ihemqg_g bxey lh~Z <hagzljz ' ~_gb_ ih ~ZIgghfmharauafon \khkj Zybdy
N _kylbe_Ilg_]lh ev]lhighlh i_jbh~Z ih bkl_q_ghhagaAljZigth]lhbi jKhhANZ\bl ]h”F
Kijz\_"~eb\Zy klhbfhklv ihemg_gguo aZcfh\ gZ ~Zlm_ghalg bkblye machA Zlgih _+_ ki

b khklZ\beZz luk 1_g]_ JZagbpzZ fb 'KijZzyghfélghevghhbfhklivx \ jZ

luk I_g]_ 9gZ ~ZIm ijbagzZgby [ueZ ijbagpdhgdZhf Hi _djtizgkdhye Ix*bdh\Zg
hig_I_ h[ baf_g_gbyo \ dzZiblZe_

Ilh khklhygbx gz N_dZljy lh~z kijZ\ "eb\Zy klhbfhkdv gizoegrke_gghdh

\hagz]jz ~_gby khklzZ\beZuk 1_g]l_ b luk 1_g]_ khhI\_IlkI\_ggh AN_dZljy
luk I_g]l_ b luk 1_g]l_ khhI\_IlkI\_ggh

AZ 1h~ azZdhggb\rbcky N dZljy b AN dZ[jdhglZz ZdhmklIZAZ@DBMWRDbK _g]_

b luk 1_g]_ khhI\_IkI\_ggh b [ueZ ijbagZgZ XKahkiz\ \ dbgkly&hrbph)zZg

hig_I|_ h ijb[ueyo b m[uldZo b ijhg_f kh\hdmighf “hoh”"_

AZ 1h~ azdhggb\rbcky N dZljy b N dZ[pywZ]jZyZgdtke kdidgh Z \ biekh

_gl_ b luk 1_g]_ khhI\_IkI\_ggh b [ueh ijbadghgho \jZdoklZA\ \n

dhgkheb”~bjh\Zgghf hig_I_ h ijb[ueyo b m[uldZd'thohihg_f kh\hdmigh
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7. :DLB<U DE:KKBNBPBJM?FU? D:D 1J?>G:AG:Q?GGU? >EY IJH>:@
1J?DJ:S?GG:Y >?YL?EVGHKLV

LHH ©Lba&Zdkueud?

< khhI\_IlkI\bb k ~“h]h\hjpHF~d@mh elbol ghyljy lThrz f_"~m D _@GK DfjenldZ2mb
LHH ©.D]&XSUXP2 "“heb \ mklz\ghf dzZz@nddkueud™ [@eDKjbagZgh \ Kkt
ij_djZs _gghc ~_yl _evghklb n _\jZey 1h”rZ [uedbijbhakdZywzZ jhpgdkljZy
ijZ\ kh[kI\_gghklb \ L-KgHZ ®K.DBKI d
< luk I1_g]_ n_\jZe
Jh"
KmffZ ihemqg_gghlh \hagZ]jZz ~_gby 186,000
;ZeZgkh\Zy klhbfhklv \uJu\rbo gbkluo ZdIb\h\ (169,292)
16,708
>hoh” hl ij_djZs_gghc *_yl_evghklb azZ hilg_lguc i_jbhm[jizahklZ\e_g ke_"mxs
< luk I_g]l_ AZ i_jb
k yg\z
ih  n_\jz
Jh"
>hoh” hl \u[ulby “hqg_jg_c hjl]ZgbaZpbb 16,708
Ijb[uev aZ i_jbh~" +
16,708

Hkgh\gu_ dZl_]hjbb ZdIb\h\ b h[yaZi@ekkuewrH @ZD'RIm \ufulby ij_~klZ\e g

< luk 1_g]_ :dlb\u k
hiyazl_evl
gz ~Z
\ufulby
:dib\u
:dlb\u ih jZza\_~d_ b hp_gd_ 158,357
ljhgb_ ~he]lhkjhgqgu_ Zdlb\u 1,564
ljhgb_ I _dmsb_ Zdlb\u 19
> g ‘gu_ kj_"kI\Z b bo wd\b\Ze glu 11,240
:dlb\u ij ~"gZagZq_ggu_ "ey ijh"Z b 171,180
HiyaZl_evkl\z
ljhgb_ | _dmsb_ h[yaZl_evkl\Z (1,888)
HlyaZl_evklI\Z g_ihkj_"kI\_ggh kl\yaZggu_ k Zdgmzfith »ejy 1phazg b (1,888)
Qbklu_Zdlb\u 169,292
AZ i_jbh”™ k yg\Zjy 1h”~Z ih n_\jZey \ ~_ph*gudbKj gky\Zo g_ ijhbkoh"lt
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7. :DLB<U DE:KKBNBPBJM?FU? D:D 1J?>G:AG:Q?GGU? >EY IJH>:@
1J?DJ:S?GG:Y >?YL?EVGHKIN>HE@?GB?

LHH ©KI LZm =he” Dhii_j2

< khhI\_IkI\bb k ~h]h\hjpHr@mdetol  hdly[jy 1h~"Z f_""m :B_QGKDfj@ld2 b
LHH ©:ev]henra Aheb \ mklzZ\ghf dZiblZe LHH ©[kleH Zjbagzayh DhkihkkEZ'
ij djZs_gghc ~_yl_evihikEb  ]h~Z [ueZ ijhba\_~_gZ ihegZy xjbAbq_ka@dZy i_j.
kh[kI\_gghklb \ LHH ©KI LZm kahIDhlikl\j2ggh =jmiiz mljZibez dhgljhev

< luk I_g]l_ fZjlz
Jh"

KmffZ ihemqg_gghlh \hagZ]jZz ~_gby 60,200
;ZeZgkh\Zy klhbfhklv \u[u\rbo gbkluo Zdlb\h\ (1,741)
58,459

>hoh” hl ij_djZs_gghc ~_yl _evghklb azZ hlq_lguc i_jbhi[jizahflZ\e_ g ke_"mxs

< luk 1l_g]_ AZ i_jb
k yg\z

ih fZjl

Jh”

>hoh” hl \u[ulby kh\f_klghlh ij _"ijbylby 58,459
58,459

Dzl _]hjbb Zdlb\h\ b h[yazZl evkI\ LHH ©KI LZm =he” Dhii_jagZ°*Z&Im \u[ulby

< luk I_g]_ :dlb\u b

hiyazl_evkl\

AZIm \uful

:dlb\u ij_"gZagZq_ggu_ “ey ijh"Z b 1,741

Qbklu Zdlb\u 1,741
AZ i_jbh”™ k yg\Zjy 1h”~Z ih fzjlz ]h~rzZ ~"\b" _gbg_\ifhlgkobgtbeklj_ "kl
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7. :DLB<U DE:KKBNBPBJM?FU? D:D 1J?>G:AG:Q?GGU? >EY IJH>:@
1J?DJ:S?GG:Y >?YL?EVGHKIN>HE@?GB?

LHH ©LZm D_If_gva

< khhI\_IkI\bb k j_r_gb_f Kh\_1Z ~bj_dlhjh\ :H ©GZpbhfgZeglyg 20 P ZfimdZy
hi ghyljy , ]h~Z*"heb mqgzZklby \ mklz\ghf dZiblze_ LHH ©LEZHHDOLf Myv?2
BGL?JBG<?KL ..6m¥fZ k~_edb khklZ\bekuk 1_g]l_ < khhI\_IklI\bb k ~h]h\hjh
ijh"Z 127 bxgg017 Jh~Z_""m :H ©G=DDOQZKZfjmd2 b LHH ©L:M BGL?JBG<?K

"heb \ mklz\ghf dzZiblZe_ LHH ©LZijbd&dgdfiughiRlIphebij_djZs_gghc ~_yl_ev

bxgy ]h~Z [ueZ ijhba\_~_gZ ihegZy xjb”"bqg_kdzZy i_j_j_]bkljZpb®Ligz\ kh]
D _If _gv@
< luk I_g]_ bxg)
Jh”
KmffZz ihemqg_gghlh \hagzZ]jz " ~_gby 429441
;ZeZgkh\Zy klhbfhklv \u[ul\rbo gbkluo Zdlb\h\ (326,015)
103,426

>hoh” hl ij_djZs_gghc ~_yl _evghklb aZ hlq_Ilguc i_jbhhjiZzahlZ\e_ g ke_~mxs

< luk I_g]_ AZ i_jb AZ ]h
k yg\Z azZdhgqb\rHc

1h~ N_dZ

ih bxgy ] Jh~

>hoh” hl \u[ulby kh\f_klghlh ij_"ij 103,426 *
M[ulhd aZ i_jbh~ (7,755) (7,291)
95,671 (7,291)

DZI_]hjbb Zdlb\h\ b h[yHH ClvAil D _dZ ¢Zim \u[ulby ij_~klZ\e_gu ~"Ze _

< luk I_g]_ :dlib\u L :dlb\u
hlyazl_evkl\ h[yazZl_evkl\Zz
bxgy ]t~ _dZ[jy Jh~
:dlb\u
Hkgh\gu_ kj_"kI\Z 323,108 323,108
ljhgb_ ~“he]lhkjhqgu_ Zdlb\u 4,298 4,298
ljhgb_ I_dmsb_ Zdlb\u 449 449
> g_"gu_ kj_"~KI\Z b bo wd\b\Ze_glu 76 76
:dlb\u ij_"~gZagZq_ggu_ "ey ijh”rZ"b 327,931 327,931
HlyazZl_evklI\z
ljhgb_ I_dmsb_ h[yaZl_evklI\z (1,916) (1,916)
Qbklu_ Zdlb\u 326015 326,015
AZ i_jbh”™ k yg\Zjy 1h”~Z ih bxgy ]h~Z "\b~_gb_ijhbke h™ded kj_ ~kl\
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8. HKGH<GU? KJ?>KL<:
< luk I_g]_ A_fe =hjghjmn A™Zgb FZrbgu LjZzgkihjlg Dhfivx ljhgb. G_azZ\_jr_¢ Blh]r
ZdIb\ khhjm ™ ¢ h[hjm~h\Z kj "kl | ju kljhbl evk

I_j\hgZgqzZevgZy klhbfhklv
Gzl _dzZ[pp15]h~Z 604,452 2,270,518 4,244,687 9,324,681 736820 86,893 654,630 7,811,928 25734609
Ihkimie_gby + 2,916,433 538,925 515,062 174,226 3,149 169,127 5,582,030 9,898,952
ljbh[j_I_gby ihkj_~kI\hf h[t_~bg._

[bag_kz + + 4,690 2,931 + 335 22 * 7,978
| _j_f_s_gby + (32,910) 1,801,046 382572 (69,797) * 27,601 (2,108,512, *
| _j_\h”~u ba IhYZjghbZevguo aziZz + + + 38 + + + 52,996 53,034
<ufulby + + (298) (4,429) + + (645) * (5,372)
GZl1~ dzZ[ppi6]h"Z 604,452 5,154,041 6,589,050 10,220,855 841,249 90,377 850,735 11,338,442 35,689,201
Ihkimie_gby + 6,068,923 1,444 1,716,636 263,070 4,873 293,781 5,101,098 13,449,825
Baf_g_gby \ mg_lguo hp_gdZo + (19,157) + + + + + + (19,157)
| _j_f_s_gby + 736,323 2,989,705 323,271 24,046 * 9,511 (4,082,856, *
I_j_\h”~u ba Ih¥ZjghbZevguo aziz + + + 25,495 + * 7,902 1,589 34,986
<ufulby + + (15,099) (1,565) + (480) (548) + (17692)
Gzl dzZ[pp17]h"Z 604,452 11,940,130 9,565,100 12,284,692 1,128,365 94,770 1,161,381 12,358,273 49,137,163
GZdhie_gguc baghk
Gz AN dZljy lh~rz + + (203,875) (718,551) (41,279) (41,141)  (75,750) + (1,080,596)
Hlgbke_gby az ]h~ + + (176,703) (625,429) (99,985) (17,158)  (60,301) * (979,576)
Baghk ih \u[ulbyf + + + + + + 92 + 92
GZ N dZ[j§glh"Z + + (380,578) (1,343,980 (141,264) (58,299) (135,%9) +  (2,060,080;
Higbke_gby azZ 1h~ + + (270,522) (840,215) (88958) (5,294) (106,066) + (1,311,055)
Baghk ih \u[ulbyf + + 258 642 + 476 153 * 1,529
GZ N dZ[jglhnz + + (650,842) (2,183,553 (230,222) (63,117) (241,872) + (3,369,606)
HklZlhggZy klihbfhklv
Gz N dZJjy 1h~z 604,452 5,154,041 6,208,472 8,876,875 699,985 32,078 714,776 11338,442 33,629,121
GZ N dZ[jglhrz 604,452 11,940,130 8,914,258 10,101,139 898,143 31653 919,509 12,358,273 45,767,557
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8. HKGH<GURI?>KL<(IJH>HE@?GB?

GZgbke _gguc baghk azZ ]h® BZdhHEeIvrpck® \dexqZ 16Y6K1Fhuk | _¢gaghn
azdhgqgb\rbcky 2016{A[jE19,238luk | _g]_ hljZ° _ggu_\ khklZ\_k [ klhbfhklb
ijhAmdppbf qzghd), 128,128 luk | _g]khkiz\_ h[sbo b zZ~fbgbkljZlb\guc jZkohAl
azdhggb\rbcky 2016 2pjy26,362 luk |_g]ljbf_qZg20). JZkoh4m bagh&zhA
adhgqgb\rbcky  ~20dZ[hy'X jZaf 506,514iuk | _¢aZ ]h™ azZdhgqdi\tbdky2916
1h~263,976luk | _glueb dZiblZebabjh\Zgu \ Jhjghjm~Agu_ ZdIb\u

Ilh khklhygbx gz N dZljy ]h~Z hkgh\gu_ kj_"kI\Z k [ZeZdgkh\Vhg]kIHhb &k
aZeh _gu \ dZqg_kI\_ h[_ki_q_gby ih dj_~blghfm ~h]HXhjgz & b:lthy® ?\jJhadbckd!
ghevljbf_qzZgB).

9. G?F:L?JB:EVGU? :DLB<U

<luk 1_g]_ 1jZ\Z ¢ ljhgb_ Blh]t
g “jhihevah

I_j\hgZqZevgZy klhbfhklv

Gz ~_dz[jy 1h~z 52,601,721 93,280 52,695,001
lhkimie _gby + 56,028 56,028

lijbh[j_1_gby ihkj_~kI\hf h[t_~bg_gby [bac + 321 321

<ufulby (97,268) (13,252) (110,520)
Gz ~ _dz[j§]h" "z 52,504,453 136,377 52,640,830
lhkimie_gby + 128,546 128,546
<ufulby + (625) (625)
GZ ~ _dZ[jy]h*z 52,504,453 264,298 52,768,751

GZdhie_ggZy ZfhjlbaZpby

GZ N_dZ[jy lh~rz + (25,582) (25,582)
GZgbkeaghh” + (13,134) (13,134)
GZ N dZ[j§glh"Z + (38,716) (38,716)
GZgbkeaghh” + (49,702) (49,702)
GZ N dZ[jyglhrZ + (88,418) (88,418)
iZeZgkh¥dfpibfhklv

GZ N _dZJjy ]h~z 52,504,453 97,661 52,602,114
GZ N dZ[jyglhrZ 52,504,453 175,80 52,680,333

:fhjlbazZpby g_fZl_jbZevgaghZdla¥hgqb\tcldZ [4816 1ThAAdexqgZ _ | \ 3610k
I_gXazZ 1hr aZdhgqbWwbaikgoi7 lTh*ghev hljZ _ggu_ \ khklz\_ k_[_klhbfhklb j_
ijh"mdpblhpbf_qgZgb_, 7,374 luk 1_g\|_khklZA[sbo b Z~fbgbkljZ]Bkphd k\Z h"
azZzdhgqgb\rbcky 20161 PH{®,859 luk | _glljbf_gZgb. JZkoh”u ih ZfhjlbazZpbb az
aZzdhgqgb\rbcky 20da[j¥jZaf_42328luk |_¢gdZ ]h® aZdhgqgbhYrbaXkois 1h~Z
32391uk I_gflueb dzZiblZebabjh\Zgu \ lhjghjm~gu_ Zdlb\u

Ih khklhygbx gZ 20IdYPHAY b N_dzZgjyh~Z g_fzZl_jbZevgu_ Zdlb\u =jmiiu ¢
aZeh  _gu \ dZq_kI\_ h[_ki_q_gby
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10. :DLB<U IH J:A<?>DPMB?GD?

< luk I_g]_ :dIib\u i
jZa\_nd
hp_g
Gz N _dZ[jylhrZ 4,055,998
Ilhklmie_gby 2,188,968
<ufulby (403,153)
ljbh[j_I_gb_ ihkj_~kI\hf h[t_~bg_gby [bag_kZ 27,601
H[ _kp_g _gb_ (14,866)
GZ N dZ[j§g]h"Z 5,854,548
Ilhklmie_gby 1,377,657
<ufulby (1,533)
H[ _kp_g_gb_ (382,201)
GZ N dZ[jylhnrZ 6,848,471
:dib\u ih jZza\_*d_ b hp_gd_\dexqZxl ke_"mxsb_ dZiblZebabjh\Zggu_
< luk I_g]_ 31~_dZJj NodZ]
2017 ]1h "z 2016 Jh ™.
=_heh]lbg_kdb_ b ]_hnbabqg_kdb_ jZ[hlu 5,958,125 5,129,469
Ih~"ibkghc [hgmk 358,784 334,049
Mkeml]b ih ih~lhlh\d_ ij_~ijh_dlghc ~hdmf_glZpbb 166,780 129,137
JZkoh”u ih azZjiezl_ b khhiI\_lklI\mxsb_ hlgbke_gby 87,389 76,267
Hlgbke_gby gZ kel _kdh_ jZzalblb_ j_1bhgZ b j
bgnjZkljmdIimju 66,460 48,105
=_heh]lbg_kdZy bgnhjfZpby 6,651 5,177
ljhq__ 601,349 147,210
H[_kp_g_gb (397,067) (14,866)
6,848,471 5,854,548

azljzl

Baf_g_gb_ \ j_a_j\_ gZ h[_kp_g_gb_ Zdlb\h\ ih jZzadgql\rbxkyp_gd_da&fjyh”"

1h~Z ij_~klZ\e _gh ke _~mxsbf h[jZahf

< luk |_g]_ 2017 1h~ 1h’
KZev™h gz yg\Zjy 14,866 +
GZqgbke _gh 382,201 14,866
KZev~h gZ A_dZljy 397,067 14,866
11. BG<?KLBPBB < :KKHPBJH<:GGMX DHFI:GBX

< luk |_g]_ N dZ[4ea7]1hnrz ~ dzZljy 1h~z

>he) Kmffz >he: Kmff.
LHH ©DZapbgd? 29.8221% 443,335,588 29.8221% 434,888,968
< luk |_+ Hkgh\gzZy ~_yl_e\ Kljzgz HibkZgb_0Zjz KijzZz\_~eb\Zy klhb

hkms_kl\e_ hlghr_gbc f_"bg\_klbpbc _keb b
hkgh\ghc =jmiihc b hj]Zglt mqgblu\Zxlky ih f

N_yl_evghk b yley_Ilky eb “he_\h]lh mqZka_
f_klhgZoh ™~ kljzZl_]bq_kdb \ gZebqgbb dhlbjm.

Ney =jmiiu jughqgghc

p _gu bg\

LHH >hlugZ b i_j_jZ[t J_kim[ebd HjJZgbazpey | G_dhlbjm_fu_

©DZapbg f_IZeebqg_kdbo j DZaZoklz kljzI_]lbg_kdiho
ijhba\h~kl\h Ney :dpbhg_jZ :
jZnbgbjh\Zgguo f_
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11. BG<?KLBPBBKKHPBJH<:GGMXHFI:GBX(IJH>HE@?GB?

Baf_g_gby \ bg\_klbpbyo \ Zkkhpbbjh\Zggmx dhfiZzgbx ijZaklfZ\e _gu ke_"mxs

< luk | g]
GZ yg\zZj¥]lh"z 410,903,918
>hey \ ijb[Z&lkhpbbjh\Zgghc dhfiZgbb 37,390,949
>b\b"_g~u (13,795,549
| _j_kg_I| \Zexlu bghkljZggh]h ih*jZa”~_ e _gby 389,650
N _dZ[jy61h™Z 434,888,968
>hey \ ijb[@Z&lkhpbbjh\Zgghc dhfiZgbb 58,049,264
>b\b"_g~u (39,321,127
| j_ kg | \Zexlu bghkljZggh]lh ih*jZa™ e _ghby (10,281,47)
N dZ[jy71hnZ 443,335,588

LHH ©DZapbgd?

< khhiI\_Ikl\bb k j_r_gb_f h[s_]h kh[jZgby mqZklgbdh\Z lBH7 Ei>*Zaphb dpdR]EF
2016 |h"A[sZy kmffZ h[tyle_gguo ~b\b”_g”h\ mqZklgbdzf LHBL6@IMBAlnKgd?2 Kkt
l_g]_ ba dBpBRLo27 lukl_glluehZkij_"~_ ebbwieZqg_gpmii_

< khhI\_IkI\bb k j_r_gb_f h[s_]h kh[jZgby mqgZklgbdHZjUBH ©DEKAaRAbihdd Il Z1
lJh™Z[sZy kmffZ h[tyle _gguo “"b\b”_g~h\ mqgZklgbdzf LHH ©DZapkgldagkhkl.
ba dhlhjuo .|l _bdkuehzZkij_ ™~ eblwieZqg_ gpimii_

Gb _ ij_"klZ\e_gZ h[h[s_ggZy nbgZgkh\Zy bgnhjfZpby h[ Zkkhgpbbkh\Zd5hvwell
bgnhjfZpbb k [ZezZzgkh\hc klhbfhklvx bg\_klbpbb \ dhgkbeldgbjhkdighc nbgzg

< luk I_g]_ AN_dZ] NodZ]
2017 JTh~ 2016 Jh "
L_dmsb_ ZdIb\u 407,770,904 342,470,403
>helhkjhqgu_ Zdlb\u 1,444,62,721 1,480,808,619
L_dmsb_ h[yazl_evklI\Zz (95,859,259 (110,925,882
>he]lhkjhggu_ h[yaZl evkl\Z (269,773,530) (254,070,772
DZiblZe 1,486,600836 1,458,282,368
;ZeZgkh\Zy klhbfhklv bg\ _klbpbb 443335588 434,888,968
< luk _g]_ 2017 JTh~ 2016 1 h "
<ujmqdZz 999,280,372 882,390,026
QbklZy ijbJuev 194,652,485 125,379,647
>hey =jmiiu \ gbklhc ijdfulbd 58,049,264 37,390,949
12. LH<:JGH:L?JB:EVGURA:I:KU

< luk I_g]_ ljbf. 31~_dZJj 317 _dZ]
2017 1h™: 2016 1h ™.
Kujv_ b fZl_jbZeu 10,163,236 1,681,198
G_azZ\_jr_ggh_ ijhba\h~kl\h 19 5,955,012 10,845,698
=hlh\Zy ijh*mdpby 19 4,669,231 6,882,460
Lh\Zju + 9,154

Fbgmk kibkzZomiklZijh\rbfg_ebd\btguZjgh
fZl _jbZevaifiZk (68,576) (207,635)
20,718,903 19,210,875
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12, LH<:JGH:L?IJB:EVGURA:I:KU(IJH>HE@?GB?

=hlh\Zy ijh mdpby =jmiiu \dexqZ_| \ Knybybijkyhyght ahehlh b k_j [jh \
G_az\_jr_ggh_ijhba\h”"ki\h \dexqZ_| Ahenmy2[jokgl\gh&hlZ b k_j [jZ b we_dl]

bk _j [Klijv_ b fzl_jbZeu \dexqzZxl \ k_iye\mmizdpAdEf ahehlZ b k_j [jZ ijbh[]
m 1j_Ivbo klhjhg ~ey i_j_jZ[hldb
Baf g _gb_ \ j_a_j\_ ih mklZj \rbf b g_efzd\ljbgen gu¥zaghizkzf az 1h» azZdhg

N dZ[jy ij_"~klz\e_gh ke_"mxsbf h[jZzahf
< luk | g] 2017 1h~ 2016 1h~
GZ yg\Zjy 207,635 196574
GZgbke_gh + 11,962
KibkZzgh az kq_I j_a_j\z (11,912) (901)
<hkklZgh\e _gh (127,147) +
Gz1~ dZ[jy 68,576 207,635
13. >?:BLHJKD:Y A:>HE@?GGHKLYV
< luk I_g]_ NdZ] N dZ]
2017 1h*: 2016 [h*;
> _[blhjkdZy aZz~he _gghklv klhjhggbo hj]ZgbazZpbc 655879 1,295,172
> [blhjkdZy aZ~he _gghklv kl\yaZgguo 28hjhg Ijbf_q: + 1,107,040
Fbgmk j_a_j\ ih khfgbl_evguf "he]Zf (10,177) (7,728)
645702 2,394,484

Baf_g_gb_ \ j_a_j\_ ih khtdelZ#Zgtf azdhggb\tbcldZ[jy ij_"klZ\e_gh ke_"m

h[jZzahf
< luk | g] 2017 1h~ 1h’
GZ vyg\Zjy 7,728 +
GZgbke_gh 2,449 7,728
GZ N odZ[jy 10,177 7,728
14. >?G?@GU? KJ?>KL<: B BO WD<B<:E?GLU
< luk I_g]_ AN_dZT, AN_dZ]
2017 Jh™: 2016 ] h ™.
DjZldhkjhqgu_ [Zgdh\ké&bh_ \dgZ¢u\ |_g]_ 11,838,004 11,652,110
L_dmsb_ kqg_IZ \ [ZgdZo \ujZ _ggu_ \ "heeZjZo KR: 3,742,049 14,719
L_dmskbg I1Z \ [ZgdZo \ujZ _ggu_ \ Il_g]_ 2,535,797 2,696,901
> _g_"gu_ kj_~kI\Z \ imlb 2,326,290 8
DjZldhkjhqgu_ [Zgdh\kdh_ \dgZ€u \ "heeZjZo KR: 1,785,921 2,809,397
L_dmsb_ kqgq_IZ \ [ZgdZo kq_I1Z \ [ZgdZo \ujZ _ggu_ 1,292 5,059
L_dmsb_ kqgq_IZ \ [ZgdZo kq_1Z \ [ZgdZo \ujZ _ggu_ 183 51
DjzZldhkjhggu_ [Zgdh\kd&h_ \dgZ¢u\ _\jh 141,220 210,796

GZebqgghklv \ dZkk = 869

Blh]h ~ g ‘gu_ kj ~kI\Z b bo wd\b\Ze glu 22,360,756 17,389,910
15. DJ:LDHKJHQGU? ;:GDH<KDB? <DE:>U
< luk |_g]_ A dz[ A dzZ]
2017 [ h~; 2016 ] h~.
DjZldhkjhqgu_ [Zgdh\kéh k)de&frah]Zr_gby hl Ij_o f_t
hAghlh 1h™heeZjZo KR: 9,707,80 2,579,054
Djzldhkjhqgu_ [Zgdh\kéh kjdeZfah]Zr_gby hl Ij_o f_}
haghlh 1h1Zg]_ 6,294,093 180,000
Blh]h djZldhkjhgqgu [Zgdh\kdb \deZ’u 16,001,573 2,759,054
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16. D:IBL:E

MklzZ\guc dzZiblZze

Baf_g_gby \ mklzZ\ghf dZiblzZze_ ij_~klZ\e_gu ke_"mxsbf h[jZahf
< luk |_g]_ ljhklu_Zdpbb
Dhebqg k Kmffz
GZ yg\Zj¥]lh~zZ 292,787 243,901,772
<uimkd Zdpbc 100 8,973,135
GZ1~_dzZ[p916]1h~Z 292,887 252,874,907
<uimkd Zdpbc + +
GZ1”~ dZ[p917]1h~Z 292,887 252,874,907

MklZ\guc dZiblZe DhfiZgbb khklhbl ba ijhkluo Zdybig_MndZ\ejnklZyZedmh~g
lhehkz

<fz_ lh~Z DhfiZzgby ijhba\_eZ ~hihegbl_evgmx wfdké&byg HOkZudp Zod ibc \
klhbfhklyxaf_s_@By3llukl_g]_ aZ h”"gm Zdpbx dhlhju_ [ueb jZzaf_s_gu b \uc
DZaugZ gZ h[sm&9k3iBbhu k| g]_ HiezZlZz Zdpbc ih "hihegbl_evghc wfbkkbb |
A_g_gufb kj_"kI\Zfb

ljhgb_ dhfihg_glu dzZiblzez

lihgb_ dhfihg_glu dZiblZez ij_~klZ\eyxl kh[hc j_a_j\ ilji_4kiZke_ dghmy \Ze
Zkkhpbbjh\Zgghc dhfiZgbb LNNZ@eRIZapjpbgkizZ\e gby =jmiiu

>b\b”_g~u

Ih blh]zf6 1h"Z =jmiiZ h[ty\beZ jZkij_~_e_gb_ ~DbaugZrakK4fjmd lukyq
I_g]_ Ih khklhygbx gz 17}h#Z[fymiiZ iheghklvx hieZlbeZ "b\dZagg¢d KzZzfjmd

lh blh]zf 1h”rzZ =jmlity\gyeZ\wigZqb\Zez ~"b\bVbgitihemqg_gby dhgkheb”bjh\
gbklhlh m[uldZ azZ ]h~"

G_dhgljhevgZy "hey \dZA'H gbfZkZevkdbb £tHB2©06LOLFRQ PLQLQJ?

< luk | _g] 1h’
GZ vyg\Zjy 420,197
Ijbh[j_I_gb_ g_dhgljhevghc “heb \ezZ”"_gby (331,236)
Dhjj_dlbjhkd¥hdmigh]h mEgldzZ"msbgbh” ijboh~ysbcky gZ g_dhgl

"hex \ezZz"_gby (19,927)
Blhl]h kh\thdmiguc m[ulhd aZ i _jbh” ijboh”ysbcky gZ”~g gblygljhevg (8,774)
Gz ~ _dZ[jy 60,260
< luk | g] 2017 1h~
GZ vyg\Zjy 60,260
Blh]h kh\hdmiguc m[ulhd aZ i_jbh” ijboh”ysbcky gZ”g gblygljhev¢ (9,635)
GZ ~ dZJjy 50,625
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17. DJ?>BLHJKD:Y A:>HE@?GGHKLV

< luk I_g]_ AN_dZ] A_dZ]
2017 1h": 2016 1 h ™.
Dj_"blhjkdZy aZz~"he _gghklv aZ ijbh[j_I_gb_ ~"hg_jg_ 5,417,568 5,150,536
Dj_"blhjkdZy aZz”"he _gghklv klhjhggbf hj]ZgbaZpbyf 3,328,940 4,489,170
:\Zgku ihemq_ggu_ hl Ki\lyjjngyg gilof _ g6y b _ 3,655,849 3,029,345
Dj_"blhjkdZy aZ~he  _gghklv kl\yaZgguf ki26)hgZf |Ijbf 19914 21,918
12,422,271 12,690,969

18. <UJMQD: HL J?:EBAH<:GGHC IBBBMD
< luk | g] 2017 1h~ 2016 1h "
J_ZebaZpby ahehlz 193,796,598 154,041,621
J ZebaZpby dj_fgby 9,887,011 11,206,525
J_ZebaZpby k_j_[jz 2,620,544 1,069,078
ljhgqb _ 8,733 66,814
206,312,886 166,384,038

=jmiiz \ hkghj\ghébam | k\hx Jhlh\mx

ijhA"mdpbx \ \b~_

ahehluo kd&bkdh\ \_

kh~r _j"zZgb_f ahehlz
k\yvaZgghc klhjhg_

_"bgklI\_gghfm ihdmizZl_exmGXZpkiimdZbdhinZ a;,Zak
hjlzgbazZpbb ih” h[sbf dhgljhe_f261Akbbm~*ZjHIRZh)m<iZ_q_g!

j_Zebah\Zez Jhlh\hc ijh~Amd p bl 39psiit11,284d ]

19. K?,?KLHBFHKLYVY J?:EBAH<:GGHC IJH>MDPBB

khhi\_TkI\_ggh

< luk 1_9] 2017 1h~ 2016 1h~
Kujv_ b fZl_jbZeu 192,230,343 165,006,740
We _dljhwg_jlby 2,610,088 2,981,544
AZjZ[hlgZy iezZlZ b khhI\_lklI\mxsb_ hlgbke_gby 1,040,975 936,615
Lh\ZjofZl_jbZevgu_ aZiZku 772,686 681,388
Baghk b ZfhjlbbhbpbgZgb_ b 676,413 619274
ljha__ 706,375 614,080
H[_kp_g_gb_ + (11,912)

Baf_g_gby \ ]hlh\hc ijh"mdpbb b g_azZ\_jr_gghf ijhba
ljbf qgqZdR) 7,103,91¢ (7,090,876
205,140,795 163,736,853

20. H;SB? :>FBGBKLJ:LB<GU? J:KOH>U

< luk I_g]_ 2017 Th~ 2016 1h "
AZjzZ[hlgZy iezZlZ b khhI\_lklI\mxsb_ hlgbke_gby 2,126,085 1,622,439
GZeh]lb djhf_ dhjihjzZlb\gh]lh ih~hoh”~gh]lh gZeh]z 35,319 31,871
ljhn_kkbhgZevgu_ b dhgkmevIiZpbhggu_ mkem]b 311,753 90,805
JZkoh”™u ih Zj_g”_ 192,560 209,195
Baghk b ZfhjlbbhbdpbgyZgb_ b 135,502 106,221
Dhfzg~bjh\hqgu_ jZkoh”u 98,196 137,717
J_a_j\u 93,791 17,093
DhffmgZevgu_ mkem]b 69,889 43,886
Mkem]b k\yab 13,609 24,884
Ij_~klZ\bl_evkdb_ jZkoh”u 5,310 7,094

<hklZgh\e_gb_ klimbfhklldj_\bb§_ebd\b1guZjgiizl_jbZev¢
aZiZk (127,147) +
ljhgb_ mkem]b 10,440 62,335
ljhg__ 445,273 183,663
3,410,580 2,537,203
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2. NBG:GKH<U? >HOH>U

Ilh khklhygbx gZ N HD[jy ]JhrmbgZgkh\u_ ~hoh”u khklhyl ba ijhp_glgu
gZgbke gidwdajzZldhkjhq@uwfdh\kdwfez~Zf \dexq_gguo \ khklzZ\ ~ g _“guo wd)
i_j\hgZqgZevguf kjhdhf ih]Zr_gbly tth\derzd hl Ij_o f_kyp_\ ~h h~gh]lh 1h*Z
klZlvx djZldhkjhggu_ [Zgdh\kdb_ \deZ*u

22. DHJIHJ:LB<GUC IH>HOH>GUC G:EH=

< b ]h*"Zo =jmiizZz hdeghdgdkd\guf ih*hoh~guf gZeh]hf ih » _ckl\mxs_c h
klz\d_
< luk | g] 2017 1h~ 2016 Th "
L_dmsbc dhjihjZlb\guc ih“hoh”guc gZeh] (18,043) (111,062)
Dhjj_dlbjh\db \ hlighr_gbb |I_dms_]h dhjihjzZzlb\ghlh ih’

ij_~u“ms_]h 1h~Zz + (19,677)
Hleh  ggditjihjZlb\guc ih"hoh”guc gZeh] (37,310) (67,069)
JZkoh?u ih dhjihjZlb\ghfm ih~hoh~ghfm gZeh]m (55,353) (197,808)

Gb _ ij_"klZ\e_gZ k\_jdz phkohjZHb\ightfimhoh”~ghfm gZeh]m ijbf_gbfhfm d ijb
gZeh]hh[eh _gby ih hnbpbZevghc klZ\d_ dhjihjZIBegH}h ih"hdihdlghahb g
dhjihjzZIb\ghfm ih"hoh”rghfm gZeh]m azZ ]h”u dZFZjg@dqg dbrih My

< luk I_g]_ 2017 Th~ 2016 1h~
ljb[uev*h gZeh]lhh[eh _gby 56,550,524 37,579,786
HnbpbZevgZy klZ\dZ gZeh]z 20% 20%
JZkohtu dhjihjzZzlb\ghfm ih“hoh”~ghfm gZeh]m ih hnbpt 11,310,105 7,515,957
Baf_g_gby \ g_ijbagZgguo ZdIb\Zo ih hleh _gghfm gz 51,072 721,244
Baf_g_gb_ hp_ghd ijhreuo e_|I + *
>hey \ ijb[kébf_klguo ij_”"ijbylbc b Zkkhpbbjh\Zgghec « (11,609,811 (7,478,190)
ljhg__ 303987 (561,203)
JZkoh”u ih dhjihjZlb\ghfm ih"hoh~ghfm gZeh]lm 55,353 197,808
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22. DHJIHJ:LB<GUMH>HOH>GUG:EH{IJH>HE@?GB?

Gz A_dZ[jy dhfihg_glu ZdIb\h\ b h[yazZl_exdijihhZzhleghfnggihfrhohrghfm gz
ij_~klZz\e_gu ke_"mxsbf h[jzahf

< luk I1_g]_ 2017 1h~ Baf_g_gl 20161 h~ Baf_g_g 2015 1h~
ijbagZggu. ijbagZggt
hlg_| _ijlb[ueyc hlg_I_ h ijb[
b m[uldz b m[uld
ijhg_f b ijhq_
khihdmighf ~F kh\hdmighf
:dib\u ih

hleh®_gghfm

dhjihjzZlib\ghfm

gZeh]m

I_j_ghkbfuc gZeh

m[ulhd 886244 102,059 784,185 136,546 647,639
DZiblZebabjh\Zgcg

aZljzZlu \ gZehlh

mq_|_ 558,979 25,786 533,193 533,193 A
J_a_j\ih

g_bkihevah\Zggt

hlimkdZzf 57,500 18,213 39,287 25,400 13,887
J_a_j\ ih khfgbl _.

aZ”he  _gghklb * (1,546) 1,546 1,546 A
GZgbke_ggu_

hlyazl_evkI\Z ih 40,236 (25,448) 65,684 54,553 11,131

GZgbke_ggu_
h{yazl_evkI\Z ih

Zm~blhjkdbf mke + (929) 929 A 929
GZgbke_ggu_
hlyazl_evklI\Z ih
ih~Aibkghlh [hgml 4,873 4,873 A A A
GZeh]lb d \haf_s_ * (50,258) 50,258 1,663 48,595
ljhgb_ Zdlb\u 22,516 (21,678) 44,194 (31,657) 75,851
1,570,348 51,072 1,519,276 721,244 798032
HlyazZl_evkI\Z ih
hleh”_gghfm
dhjihjZlib\ghfm
gZeh]m
Hkgh\gu_ kj_"kI\z (221,671) (154,602) (67,069) (35,299) (31,770)
Hp_gdzZ g_fzZl_jbz
ZdIb\h\ ih
kijz\_"~eb\hc
klhbfhklb (10,006638 119,900 (10,126,538 (31,770) (10,094,768)
ljhgb_ h[yaZl_evl (2,608) (2,608) + + +
(10,230917) (37,310) (10,193,607 (67,069)  (10,126538

Fbgmk g_ijbagZg

ZdIb\u ih hleh™ _:

gZeh]m (1,570,348) (51,702) (1,519,276 (721,244) (798,032)
Qbklu_ h[yazZl_ev

ih hleh _gghfm

gZehlm (10,230,917) (37,310) (10,193,607 (67,069) (10,126538
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22. DHJIHJ:LB<GUMH>HOH>GUG:EH{IJH>HE@?GB?

K\_jdZ hleh’_gguo gZeh]h\uo h[yazZl_evkI\ g_IlIh

<luk 1_g]_ 2017 1h~ 2016 1h~
Gz yg\Zjy 10,193,607 10,126,538
JZkoh” ih gZeh]m aZ i_jbh” ijbagZgguc \ khklZ\_ m] 37,310 67,069
Gz N dZ[jy 10,230,917 10,193,607

Hleh' _gguhijihjZlb\giulthohrggZehhlghkysbakip _gdg fZI_jbZevgdid\ hih
KijZ\_"eb\tkihbfhklibij ~kliZ\eykh[hchleh® ggudhjihjZIb\guih hoh”rgugZeh]
ijbh[j | _ggu&fdzighh[j | glhag RZedPbpgEFE=HDOLHHOK \ jgmZlizj2

Gz N dZ[yylh~rZ g_ijbagZggu_ Zdlb\u ihdhghjZymp\gfmzne h]m \ j 216670348

luk I_g]_ Gz AN dZ[j,51927610K |1_g]_ hlghkbebkv \ hkgh\ghf d i_j_ghkbfh
m[uldm aZzb 6 ]1h”u khhiI\_IkI\_ggh WIb gZeh]h\u_ m[uldb fh]lml [ulv bkihe\
N kylb e_|I <\b”m g_hij_~ e _gghklb kms_kl\mxs ke dZtellgdby gbde h]phylegh]k
ijbfueb \ [m"ms_f ijhlb\ dhlhjhc *Zggu_ mluldabhhgogu [khhibkikE\mxsbc Zdll
hleh”_gghdmjihjZlb\ghfm ih*"ha@ieghimg_ [ue ijbagZg

23. >H=H<HJGU? B MKEH<GU? H;YA:L?EVKL<:
Kj_~Z \ dhlhjhc hkms_kl\ey_Ilkyghmygkxdkgdzy ~_yl_evghklv =jmiiu

< DZaZoklZg_ ijh~he Zxlky wdhghfbq_kdb_ j_nhjfgZle et b 272 blyhiclj Z 1 b\
bgnjZkljmdimju dhlhjZy hI\_qZeZ [u lj_[h\Zgbyf juZbeyryh kind hdyhdEok|ZK!
wdhghfbdb [m”_| \h fgh]hf az\bk_Iv hl oh”Z whionj dibjghEIbZid ~ipdgbfz f
1jZ\bl_evkI\hf f_j \ kn_j_ wdhghfbdb nbga&igkhbhghit *heb Ityhb

DZaZoklzgkdzZy wdhghfbdz ih?\_j° gZ \ebygbx jughgigwd_diha WAdigdh fib gk gdod’
jZa\blby \ fbjhihc wdhghfbd_ Fbjh\hc nbgZgkh\ulkl Ajbabkhijb\ gz dugdZo dZ
kms_klI\_gghfm mom~r_gbx ebd\brghklb \ [Zgdh\lgd®hixfrkkehhpc bjm*"bkhhggby \
DZazZoklzgzZz G_kfhljy gZ klZ[bebazZpbhggu_ f_ju ijl¢thfbybkimfebdlyzDEla 2wk
k p_evx h[_ki_g_gby ebd\b”ghklb b j_nbgzZgkbjh\ZdgZwZakjih§kddwo [dFdh
dhfizgbc kms_kI\m_1I g_hij_~_e_gghklv highkbl_gvdjlbRhtedgbgizk|Itd ZNbkZreg Z
klhbfhklb dZiblZzezZ ~"bdy_=juligljZz]_glh\ qglh fh™_I ih\ebylv gZ nbgZmgkklBluihel
hi_jZpbc b wdhghfbq_kdb_ i_jki_dIb\u =jmiiu

Mgblu\Zy Ih qlh wdhghfbdZ DZazZoklZzgzZ \ [hewdtikéhklZigghlbZbbmllhd fbg_jZ
j_kmjkh\ fbjh\u_ p_gu gZ dhlhju_ aZ ihke_"gb_ JhRbh[agd@bdZemdh _ih Ztejth
kujv_ \ gZklhys__ \j_fy gZ[ex”Z_Ilky kiz”~ \ jZa\blbb_wldflghfibplu’bh &l jZZxgeb _Ryh
gZklhys__ \j_fy wdhghfbqg_kdb_ kZgdpbb ijhib\ JhkgBb wdiig\h fdhglm \ &iZyax o k
mqgblul\Zy [hevrb_ wdhghfbqg_kdb_ k\yab f_"m_wkb¥th kwlbpZfb |DIBligke \ebyg
Z\ImklZz 1h~"Z GZpbhgZevguc [Zgd b ijZ\bl_evklihbdykibmj eh db D haiZ ¢ k bhdg
k\h[h~rgh iez\Zxs_fm h[f_gghfm dmjkm ihke_ gq_]h gZXpishdkZ\e vty hZdopl Zgb e
ih hlghr_gbx d hkgh\guf fbjh\uf \ZexlZf

Jmdh\h”~kI\h =jmiiu kgblZ_1 qlh hgh ij_"ijbgbfZ julik_ig2rh]eohddfx wilhghfbq_|
mklhcgb\hklb =jmiiu \ "Zgguo mkeh\byo H”*gZdh ~Hmerpblcr\ himloAgguagb\ul
hlezklyo fh>_I g_]Zlb\gh ih\ebylv gZ j_ameviZlu b=phgzgkh\pZklhgs gb f
g_\hafh gh hij_~_eblv dzZdbf bf_ggh fh _I [ulv wih \ebygb_

K_ahgghklv

Hkgh\ghc ~_yl_evghklvx =jmiiu y\ey_|ky jZa\_~dZ jZajZ[hleZazZpjyHhe iajgud
bkdhiz fuo ~Zggu_ gZijzZ\e_gby g_ih”\_j° gu k_dhlgighKlbb b ez pib jileibyghkl
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23. >H=H<HJGWBMKEH<GU®P;YA:L?EVKLKJIH>HE@?GB?
GZeh]hh[eh  _gb_

lheh” _gby jZaebgguo gZeh]hl\uo azZdhgh”Zl _evguo ob Zghhf\ZIp\guk JfZ\hqul
knhjfmebjh\Zgu b bo bgl_jij_IZpby aZ\bkbl hl gfge lylhywulog kij]jAghjh\gZ f_Kklz
"he ghklguo ebp Fbgbkl_jkI\Z nbgZgkh\ J_kim[ebdb DjZzkdabktZgbyw \h fgbghkeg
f_""m f_klgufb j_]bhgZevgufb b j_kim[ebdZgkdbfb gZeh]h\ufb hj]ZgZfb

ljbf_gy_fZy \ gZklhys__ \j_fy kbkl_fZ rljZznh\ b i_gb azZ \uy\e_kpdhuhZghb\hg
AN_ckl\mxsbo \ DZzazZoklZzg_ gZeh]h\uo aZzdhgh\ \kAydp bkmte&XqgRxjZniguky rljZ1

dzd ijz\beh \ jZaf_j_ hl kmffu “hihegbl_ewdh\gZ dbge_gdwudlgeZeggmx ih
j_nbgZgkbjh\Zgby mklZgh\e_gghc GZpbhgZevgufZoRbddhf Mfkhim[ebdd ®Za
j_amevlzl_  kmffZ rljZnguo kZgdpbc b i_gb fh _I kms_ukl\ilg'geh "gshorzl

"hgZgbke_ _gbx gZeh]h\

=jmiixkqgblZ_ | qlh hgZ mieZlbeZ beb gZgbkebeZ \k_ gijykgumfukerggd&ihndb =j
gZgbkebezZ gZeh]lh\u_ h[yazZl_evklI\Z gZ hkgh\Zgbb hkhkgh\bhegdumdh p=johidu
ij_~“mkfzZljb\Z_| gZgbke_gb_ ihl_gpbZevguo h[yazZl_evKi\dhlhhfhlgms$g kt\m_jl
\_jhylghklv 1Zdbo "hihegbl_evguo azljzl jzZaf_ju_dhldjgo khmklalvglgtjc kI _i
lhgghklb

<\b"m g_hij_"~_e_gghklb ijbkms_c dZazZoklzgkdgbykbikll_fgphgZehytzty[&kiImffZz g.
rljZnguo kzgdpbc b i_gb fh _I ij_\ukblv kmffm hlgik_gdhbhygZ _ jAkofy U
gZgbke_ggmx gdZz[3047 1h~rZ G_kfhljy gZ \hafh 'ghklv gZgbke_gby I1Zdbo kmff
kw_kI\_gguc o0zZjzdIl_j jmdh\h~klI\h =jmiiu kgqblZ_I qgllu hghb[hreh iflzenxlky
hp_gd_ eb[h b lh b ~jm]lh_ h~gh\j_f_ggh

GZ ~_yl_evghklv b nbgZgkh\h_ iheh _gb_ =jmiiu fh]rb _h dzeahul\ozg v k\cetboy kb 1 mjZ
\ DZaZoklzZg_ \dexqZy ijbf_g_gb_ ~_ckl\mxs_]lh b [mAmpZb\gEHd\hdhoZ]_e
Zdlh\ \ h[eZklb gZeh]lhh[eh _gby =jmiizZz g_ bdqkgd_ dilyadb_elviklgp \ highr_
AN_yl_evghklb ghkyl [he__ kms_kI\_gguc o0ZzZjzdl_j qg_fkl\Z_gogZzdédibggud
ij_~ijbylbc \ DZaZoklZg_

Jmdh\h~kI\h kqblZ_| qlh ih kHkMMyddp3oyz]lh~z _1h lhedh\Zgb_ ijbf_gb
azdhgh”zl_evkI\Z y\ey Iky khhi\_IkI\mxsbf b kms_kli\mablpb yj hyj hyiti &1 vh iy Zre hq
[mA | ihAr_j'ZgZ

<hijhku ih hojZzg_ hdjm Zxs_c kj_"u
Jmdh\h2kI\h =jmiiu kgblZ_1 qglh \ gZklhys__ \j_fy =jmiiZ kh[eaxZ2@hdu\kb
ghjfZlb\gu_ Zdlu J_kim[ebdb DZaZoklZg ih hojZg_ hdjmkKexmsgZ kpafu g H

dZaZoklZgkdbo aZdhgh\ b ghjfZlb\guo Zdlh\ ih hojdgiZ lydjrhh Zxlsijb ]lgjh &wjh¥Z
kjhdb b kIl _i_gv bo baf_g_gby
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23. >H=H<HJGU? B MKEH<GU? H;YA:L?EVKL<: IJH>HE@?GB?
XjbAbq_kdb_ \hijhku

< oh™_ hJugqghc ohayckl\_gghegjmiyZz evghliblv h[t_dlIhf jZaebgguo km”_[guo
bkdh\  =jmiiZ hp_gb\Z_1 \_jhylghklv \hagbdgh\_gby agZgbhfedggdj hijgna |
h[{klhyl_evkI\ b hljz Z_ 1 khhI\_Ilkl\mxsbc j_a_j\ \ dhgkhebhbjhighgghc Ihegd
Ih]~Z dh]~Z \_jhylgh glh ihlj_[m_lky hllhd j_kmpkhA[yeedl myklmebjhkig
h{yazl_evkI\Z fh™_1 [ulv baf_j_gZ k ~hklZlhqghc gZ”~_"ghklvx

Jmdh\h~klI\h =jmiiu itheZ]Z_1 qlh nZdlbq_kdb_ h[yazad]l é&¥kIvZf_kklebkimddhku\ ¢
g_ihlebyxl gZ | _dms__ nbgZgkh\h_ iheh” _gb_ b nbgzZdghkhWwhcjigméglZljuajj
g_ [ueb kharZgu \ "Zgghc dhgkheb”bjh\Zgghc nbgZgkh\hc hig_lghklb

KljZoh\zZghb _

Jughd kljZoh\uo mkem] \ DZaZoklZg_ gZoh”blky gZ]bklzrijfukkdphdb\Hplyy
jZkijhkljzg_ggu_ \ "jm]bo kljZgZo fbjZz ihdZ g_ "hklmigwj\mDiZaBbklZg&ljZBh\t
ihdjulb_ \ hilghr_gbb ijh\h~bfuo ]J_heh]lhjZza\VZ "hfidyuo ihZ[hjlZ " rzgWahinc
hiv_IkI\_gghklb i_j_~ Ilj_Ilvbfb ebpzZfb gZ mjh\g_ h}is\ijigghjontighgphbihzZke!
Jmdh\h”~kI\h =jmdidz _| qlh”*rgAZ[3017 1h~Z ijh]jzffZz kljZoh\Zgbkhkjmikd\mxI
hkgh\guf iheh _gbyf DhggdjgdMihihevah\Zgb_

HlyazZl_evkI\Z ih dhgljzdlzf gZ g_"~jhihevah\Zgb_

Ih khklhygbxl §ZdZ[2917 1h”"Z =jmbifZ | ke _~mxsb_ h[yazZl_evkI\Z ih ~“he]lhkjh
ijh]jzff_ gz g_~jhihevah\Zgb_

< luk I_g]_ Bkiheg_t« H[yazl_evklI\Z ih “he]lhkjhgghc jZ[h
hlyazl_evkl\
azZzdhgqgb\rk 1h’ 1h’ 1h’ 2020-2026
31~r_dZ] lh~
2017 ]h":
F_klhjh " _gb_ :eZc]uj 4,296,435 20,218,500 6,141,000 2,560,000 41,033,000
F_klhjh "~ _gb_ =Z]Zjbgk: 212146 371058 * + *
F_klhjh " _gb_ KizZzkkdZy 991,517 1,206,906 89,991 + *
F_klhjh ~_gb_-ILnfhdebd 3,329 117,867 * + +
F_klhjh ~_gthdizj 157,390 310587 * + +
F_klhjh™~_gb_ 1jh]j_kk * 254,029 204431 68,937 +
F_klhjh™~_gb_ FZkZevkc 1,159,467 17,255,700 17,796,000 3,652,000 33,100,000
F_klhjh "~ _gb_ K_\_jguc 277,901 315827 140755 6,789,227 37,928,452
F_klhjh ™~ _gb_ Lmxd 147,992 2,406,802 92,263 919292 17,434,386
F_klhjh "~ _gblZk 335518 853960 1,111,494 490538 3,227,503
F_klhjh™~_gb_ <_jogb_ I 11,225 201,043 490,349 81,133 *
F_klhjh™~_gb_-X"gh
FhcuglbgkdZy iehsZ”v 9,293 302018 257,013 256,032 112843

7,602,213 43814,297 26,323,296 14,817,159 132,836,184
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23. >H=H<HJGU? B MKEH<GU? H;YA:L?EVKL<: IJH>HE@?GB?
H[yazl_evkI\Z ih dhgljzdlZf gz g_*jtijhéheh\Ghb _

< khhI\_IkI\bb k jZ[hg_c ijh]jZffhc ih DhgljZdIm gZddy~ithile @RZZdby PR G E|
Ahg_jg_1h ij_~ijbylixyky ke _~mxsb_ ~h]hVhjgu_ h[yazl_evkI\z

< luk I_g]_ Kjhd jZ[h FbgbfZevg G_\uiheg_c¢ H[t_f
ijhljzffu h[t_f qzZkl ihh"e_"Zs
Th~t bg\_klbmx fbgbfZev bkiheg_gt
2017 Th~ jZ[hq_ 2018-2047
ijhljzffu az7 lh~z
]h”~ ih khklh
gz ~_dZ[yy
]h~.

Dhgljzdl gz g_"jhihevah
F_klhjh™~r gb_ RZedby 2002-2047 13,581,598 5,365,157 1,600,118,38

> _yl_evghklv =jmiiu y\ey_Ilky h[t_dlhjfhigh\]Hkoh’kAjkl\_gguo hjl]Zgh\ dZk¥l_evgl
l[j_[h\Zgbc dhgljzZzdlh\ gZ g_"jhihevahhZghlim3gbdhAhPrkk JThkm~ZjkI\_ggufb hj
khleZkh\Zgbx bkijZ\bl_evguo f_j g_dij[ohbfudhtpghykpX \uyle_gguo \ oh”_ 1Zdb
G_\uiheg_gb_ iheh _gbc kh”_j Zsboky\dhHgZdln@gb_ fh _I ijb\_klb d rljZ
hljZzgbgq_gbx ijbhklZgh\e_gbx beb hkasulimn #hgl}ZBAmMJImdh\h”AklI\h =jmiiu kq
ex[u_ \hijhku dZkZxsb_ky g_kh[ex”_jgdyhik[emAmd phayjl r_gu ihkj_~kI\hf i_j_]h
bkijz\bl_evguo f_j b g_ hdzZ ml kms_kbZ gdihdgkhedbyoghyZggmx nbgZgkh\imx
=jmiiu

AZcfu b ]1Zjzglbb
AZcfu “hq_jgbo hj]J]ZzgbaZpbc

N dZljy lhrz LHH ©KI ©:eZc]uj?® ~hqg_jg__ Hh_4dijjbydbgmxihedmgdplxe
?\jZabckdZlhdjZa\blby gZ kmffm feg ~heezZjh\ KR: \ p_éeyp rkig@Flgk b ghu ¢
jZkoh~h\ k\yaZgguo kh kljhbl_evkI\Z b \\h*Z \ wdkidm@|ZjmbXuijZ*igy by hijig
h[h]zZlbl_evghc nZ[jbdb Kjhd \uieZlu *"Zggh]lh aphagf Zgk@pX{yzZkéZ\dZ [auelZz hij_ *_
\ jZaf_j_ ]h~*h\uo < khhiI\_lkl\bb k ih*ibkZgguf kh@e&Zzcjbjdf "Hedlg h©ga
ijhly” gbb \k_]h kjhdzZ ~_ckl\by khlezZr_gby gZgbgbnw\klv |j]ilhZgblyfi aZcfZz
khfex® _gbx dh\_gzZglh\ [1Zdbo dzd khhiI\_IklI\b_ [|j_[h\Zdg@ahfjglhdkmgyZjki]h gy
hjlZgh\ \uiheg_gb_ khhI\_Ikl\mxsbo nbgZgkh\luo ihdlZfadj_#hklZzbeyjhiklyo ih
1ZjZglbx =jmiiu gZ kmffm ihemq_ggh]h azZcfz Zhjkhklhylgbx GQEH SKId®:eZc]
ihemgbeZ i@zéZgghc dj_"~blghgZekmiibm luk "“heeZjh\ KR: ). < luk
dZqg_kMhihegbl_evgh]l]h aZeh]zZ ih "Zgghfm aZcfm hkgh\gu_lwkk_Akidieb kmff
i_j_"Zgu [Zgdm Ijbf_qZgb_

bxgy 1hrZ :H ©RZedbyPbgd EL>2 ~hq_jg bkZghijhytplghih®ihleZr g
?\jhi_ckdbf [Zgdhf j_dhgkljmdpbb b jZal\blby*"h©?;JJég gZhlemZfih\ KR: \ p_
kljhbl_evklI\Z gh\hc h[h]ZIbl_evghc nZ[jbdb o\hklhogdgbleblsz - \\wnZhjlyiellns z "
dhfie_dkz b ijh\_~_gd¥idhjgliguo jZ[hl gZ jm~gbd_ RZedby 1Ih mkeh\byf ~Z
hkgh\ghc ~"he] “he’ _g ih]ZrzZlvky jzZz\gufb iezl_"Zfb dZ *omxgwvhelh” hgZqRBGZ¥y
"he _g [ulv iheghklvx ih]Zr_g ih khklhygbx gZ N dZljy gbhg i KAGyhZm h
aZcfm khklzZ\ey_I| klz\dZ ij_~eh _gby gZ ehg”hgkdhf f_"[EgHh\&KdAf\juhaf jE

]h~ h\uo AZ_f ij_"~hklz\ey_ Iky ih® [_ahlaul\ghZallgZgdbih’KEZZjhglbx =jmiil
\uiheg_gbx dhgljzdlguo mkeh\bc k\yazZgguo k hkrk&hkV\ékIldbbfkijih dbXk Z &g
khleZr_gb_f :‘H ©RZedbyPbgd EL>2 ~he'gh gZ igdy™ ghkib\byk kin]ekdh_ gl
khhi\_IkI\h\ZIlv 1j_[h\Zgbyf ?;3J ih kh[ex"_gbxdAd\kigegdh\ghZdibjtndh\ kljhbl_e
khhi\_IkI\b_ 1j_[h\Zgbyf ]hkm~ZjklI\_gguo gZ”ahjgwdihegdedidh\kbhhy]Zlgihinxs!
nbgZgkh\uo ihdzZzazl_e_c b ijhgbo < ]Jh~m B \@RrZé¢bdbyPUdhthkkbx b
\hagz]jz '~ _gb_ az j_a_j\bjh\Zgb_ azZcfz \ kmff_khklhyghbixdiig¢zZidglliy Im~z
‘H ©RZedbyPbgd EL>2 g_ ihemqgbeh ~_g_"gu_ kj\htkl\&Zzidf22Zgghfm ~h]h
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23. >H=H<HJGU? B MKEH<GU? H;YA:L?EVKL<: IJH>HE@?GB?
AZcfu b ]ZjZglbb ijh~"he  _gb_
AZcfu “hg_jgbo hjlZgbaZebagb

k_glyljy 1h~"Z Dhfizgby ih”ibkZezZ "h]hihph@d?z Xkkkpb®D\Zgghc dhfiz
kmffm feg "~heeZjh\ KR: \ p_eyo nbgZgkbjh\Zgply envighZptbhgghkhhl\_[TkI\
AZgguf “hlh\hjhf LHH ©/RJLF %XVLQHVV?2 LHHMH@B/RBgk_kQivgb\hWyg& b SIhWw DS
"hq_jgb_ ij_nijbylby \uklmizZxl ]zZjzglzfb ih \ha\jZImukeZflfw "aZgcdBE]h KaZa f.
khklz\ey_|I lh~Z ljhp_glgZy klz\dZ [ueZ hij_"~_e_gZkhkEZmyfgbhx gZlh"MuaozZ]l
]h~"Z Dhfizgby g_ ihemqgbeZ ~_g_"gu_ kj_"kI\&ZidfZ2Zgghfm ~h]lh\hjm

ghyljy 1hrzZ LWHgLZena@ dexgbbhh\hj 1ZjZglbb k K&@jgzd kh]leZkgh dhlh
KzZfjm@ZzaugZ \ h[_ki_qg_gb_ h[yaZl_evkl\ \hagbdZxsbo \ jZfdZo "mjsbozZjbl
ihklz\hd ahehlz ih ~“h]l]h\hjm j ZebaZpbb k GZpbhghhevynédzZokddphf @ CkihD
ij_~hklz\bl 1ZjzZzglbx \ jzaf_j_ g_ [he__ fej» I_g]_ \ ihevam G;JD

>h]lh\hjZ hi_jZpbhgghc Zj_g~u

Ih khklhygbx gZ N dIHMNV b N dZIjy lh~rZ =jmiiz g_ bf__IhdhjEXIhj L
hi_jZpbhgghc Zj_g”*u

>h]h\hjZ bg\_klbpbhgghlh 0Zjzdl_jz

Ih khklhygbx gZ A dZI9Z b A dzljy lhAZ =jmiiz g_ bf_hY ~jm]
bg\_klbpbhgghlh 0Zzjzdl_jZ djhf_ ~h]h\hjh\ gZ g_~jhihevah\Zgb_

24, NBG:GKH<U? BGKLJMF?GLU P?EB B IHEBLBD: MIJ:<E?GBY NBG:GKH
JBKD:FB

=jmiizh~\_j° _gZ ke ~ijixsbZf \ke _~kl\b_ k\h_]h bkihevah\Zgby nbgZgkh\uo bg

X dj_~"blguc jbkd
X jbkd ebd\b”rghklb
X jughqgguc jbkd

< ~Zgghf Ijbf_qZgbb ijb\h~blky bgnhjfZpby h ih~\_j‘\ug
iheblbdb b ijhp_kkuikjimaifuj gbx b mijZ\e _gbx jbkdZ
=jmiiu

ghmidbaZjggiiud \ekdZf p.
fb z 1zd' _ ih mijz\e

Ilheblbdb =jmhiumijZz\e_gbx jbkdzZfb mklZgh\e_gu "ey hij_"~_e_qghbylhjuZlgZeb
klZzedb\Z_Iky =jmiiz "ey hij_~_e_gby gZ”e_"Zsbo ij_fbkadAd b ey ftkdb Idhiplydj]
jbkdZ b kh[ex”_gby ij_~_eh\ Ilheblbdb b kbkl_fu ih mijzZz\&xdbx ¢gizkid 4 hbeiy|jg hk
hkgh\_ qglhJu hljZz ZIv baf_g_gby jughqguo mkeh\bc b f_jhijbylby =jmiiu

Jughgguc jbkd

Jughgguc jbwth+tbkd Ih]l]h qglh kijzZz\_"eb\Zy klhbfhklv [m"msbo Zgkh\gdm ihl
bgkljmf_glm [m”~_| dhe [ZIlvky \ke_ "klI\b_ baf_g_gbc jughqguo p_g
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24, NBG:GKH<U? BGKLIJMF?GLU P?EB B IHEBLBD: MIJ:<E?GBY NBG:GKH
JBKD:FB IJH>HE@?GB?

Jbkd baf_g_gby ijhp_glghc klzZ\db

Jbkd baf_g_gby ijhp_glgmich kilidkdddhdh qglh kijZ\_"~eb\Zy klhbfhklv [m"msbo *
ih nbgZgkh\hfm bgkljmf_glm [m”~_| dhe_ [ZIlvky \\b\impbafggoghl&Z\jludh§igepmi
g_ | nbgZgkh\uo bgkljmf_glh\ k ieZz\Zxs_c ijhp_glghc klzZ\dhc

Jbkd ebd\b”*ghklb

Jbkd ebd\b”~ghklb ij _~klZ\ey_ | kh[hc jbkd Ih]lh qlhlejrkiizhpyakfhevkit]Zkil]’
gbf gZkimiyl kjhdb ih]Zr_gby =jmiiZz j_Jmebjminl jbkih*bd\BgohkMklZlhqgg
mjh\gy azZ_fguo kj_"kI\ ~he]h\uo b “he_\uo bgkljmfghh\[xbd ihnlf  ngyijZJuc
kj_~kI\

< I1Z[ebp_ gb _ ij_~klZ\e_gu ~Zggu_ ih kjhdzf ih]Zr_@mkhgu oj htb[a\d2Ig teor ki
=jmiiu kh]ezZkgh mkeh\byf dhgljZzdih\ b kh]lezZzkh\ZggwfZdgZybdZfehezZl [ue
ihn~"lhlh\e_gZ bkoh”y ba g_~bkdhglbjh\Zggjibaihipbdbh) guo Rh_Zkh ih nbgZgkh

hiyazZl_evkI\Zf b gZb[he__ jZgg_c ~Zlu ih]Zr_gby h[yaZl_evkl\ =jmiiu
< luk I_g]_ >h HI h”gh HI Ij_  HI h~gh K\ur_ Blh]t
\hklj_-lI Aholj_ f_kyp_\ lhrz - iylb e,
\Zgb f kyp h~rgh]h ] iylb e

31~ dZ[p917]1h~Z
Dj_"blhjkdZy az”~he" i 3,348,854 i i i 3,348,854
AZcfu ihemq_ggu_ |

:dpbhg_jZz i 1 i i 7,889,377 7,889,377
Dj_”~blhjkdZy aZ”he"

azZ ijbh[j_l_gb_ ~h:

hjlZgbaZpbb i i i 1,383,300 6,916,500 8,299,800

i 3,348,854 i 1,383,300 14,805,877 19,538,031
< luk Il_g]_ >h HI h~gh HI Ij_  HI h~gh K\ur_ Blh]t
\hklj_-lI Aholj_ f_kyp_\ lhrz - iylb e,
\Zgb f kyp h~rghlh ] iylbe |

31~_dZz[jy ]h~Z
Dj_"blhjkdZy aZ”"he" i 4,404,066 i i i 4,404,066
AZcfu ihemq_ggu_ |

:dpbhg_jZ i i i i 7,889,377 7,889,377
Dj_~blhjkdZy aZ”he"

azZ ijbh[j_l_gb_ ~hi

hjlZgbaZpbb i i i 1,383,300 6,916,500 8,299,800

i 4,404,066 i 1,383,300 14,805,877 20,593,243

Dj_"blguc jbkd
=jmiizih~\_j> _gZ dj_"blghfm jbkdm k\yvazgghfm k nbgzZgkh\ufYdexgddbhZfl

A _[blhjkdmx aZ~he _gghklv ~_g_"gu_ kj_"kI\Z b bogwd\bAgeéhgddbb dp2&ldhkijh
=jmiiuk\yazg k \hafh ghklvx ~_nhelzZz dhgljz]_glz ijb wlhf fZdkhdlz\dncguc
klhbfhklb *Zgguo bgkljmf_glh\

<Zexlguc jbkd

<Zexlguc jbkwdhtjbkd Ih]lh qglh kijz\_~eb\Zy klhbfhklv [m"mdbondgdgkdubfinh
bgkljmf_glm [m”~_1 dhe_[ZIlvky \ke_"kl\b_ baf_g_gbc \ \Zexlguo dmjkZo

=jmiiZ ijh\h~bl g_dhlhju_ hi_jZpbb \ujzZ _gguex\_ bghklyadghkcwdbf \hagbhdZ_
baf_g_gbc \ dmjkZo \Zexl
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24, NBG:GKH<U? BGKLIJMF?GLU P?EB B IHEBLBD: MIJ:<E?GBY NBG:GKH
JBKD:FB IJH>HE@?lGB?

<Zexlguc jbkd ijh~he _gb_

:ZeZgkh\Zy klhbfhklv \ujZ'_gguo \ bghkljZgghc \Zekl\ =Jolibihihbkhkia b

N dZ[jy b lTh~h\ ij_"klZ\e_gZ ke_~mxsbf h[jZahf
< luk I_g]_ HiyaZl_evklI\z :dlb\u
AN dZ] AN dZ] AN dZ] AN dZ]
2017 1h”: 2016 |h~. 2017 1h~: 2016 1h~;
>heeZj KR: (198,743) (22,352) 1,523,545 6,033,512
?\jh (112,590) (3,090) 19,238 883,309
(311,333) (25,442) 1,542,783 6,916,821
<lZ[ebp_ gb _ ij_"klzZ\e_gu ih*jh[gu_ ~Zggu_ h \hafiby b belbgyglgbbgbh\dmjkZz I
gZ Ney ]h" iz Ney 1h~Z ih hlghr_gbx d khhI\_Ilkl\mxsbf \ZexI|Z1

gm\klI\bl_evghklb \ jzaf_j_bkihevam_Ilky ijb ZgZeba_ b ih”~]lhlh\d_ \gmlj_gg
\Zexlghfm jbkdm "ey dexq_\uo jmdh\h~bl_e_c b hdjpahzkl\hjfh\h @ gdm xj Zam
\hafh gh]lh baf_g_gby dmjkh\ \Zexl :gZeba bkdkl\j@klefZghkiId_d ljhevdh hklZz
AN_g_guf klzZzlvyf \ujzZz _gguf \ bghkljZzgghc \Zdxil_j_kqgdHjwldldjmklZIdh\ gZ hl
AZIm ijb mkeh\bb baf_g_gby dmjkh\ \Zexl

Kmffu mdZaZggu_ gb” _  hljz Zxl mf_gvr_gb_  nb\ hekoegZ [@b gbihb puejik Zij1 g]
highr_gbx d khhiI\_IklI\mxs_c \Zexl_ Mdj_ie_gb_ dmjkZhhid] Ikiihmxighe hybdXx" c
khihklz\bfh_ \ebygb_ gZ ijb[uev ijb wlhf mdZaZiglg[jdbgufkaygfZdhfm»

< luk I_g]_ ljhp_gl highr_¢ <ebygb_ gZ ijb[uev dZiblZe
l_gld
khhi\_lkl\mxs_
\Zexl_
2017 2016 HiyaZl_evklI\Z :dlb\u
2017 Th~ 2016 Th " 2017 Th" 2016 Th "
>heeZj KR: 10% 13% (19,874) (2,906) 152,354 784,357
?\jh 13.5% 15% (15,200) (464) 2,597 132,496
(35,074) (3,370) 154,952 916,853

KijZz\_"~eb\Zy klhbfhklv nbgZgkh\uo bgkljmf_glh\

Kijz\_"~eb\Zy klhbfhklv hij_~_ey_I|ky dzZd kmffz ifihdhllh[jhly bhgklpnfg ol "~m
hk\_~hfe_ggufb klhjhgZfb gZ dhff_jg_kdbo mkeh\bymZpdbzZ kkdesgqn g‘b gfgh
j_ZebaZpb_c beb j _ZebazZpb_c ijb ebd\b"@@pbih khklihgglbxbbzZ | ~ _dZ[jy

N dZIjy lh~Z I_dmsZy klhbfhklv nbgZgkh\uo Ddlhiygh jxhgd¥avd kdy&\N\igb)
klhbfhklb
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A:

=H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

24,

NBG:GKH<U? BGKLJMF?GLU P?EB B IHEABLBE?GBY NBG:GKH<UFB
JBKD:FB IJH>HE@?lGB?

lihp_“mju hp_gdb kijz\_~eb\hc klhbfhklb

=jmiiz bkihevam_| ke_~“mxsmx b_jZjobq_kdmx_ddjmdlyjmif_theh\gty b jZkd
bgnhjfZpbb h kijZ\_“eb\hc klhbfhklb nbgZgkh\uo bgkljmf_glh\

X

Mjh\_gv dhlbjh\db g_kdhjj_dlbjh\Zggu_ gZ Zdlb\guo ujffu@diZibp\Zh koe'b gl
hiyazl_evkI\Zf

Mjh\_gv fh~r_eb hp_gdb \k_ bkoh”~gu_ ~"Zggu_ "eysdklhjggh hdZbwdbxs
hljz*Z_fmx \ dhgkheb”bjh\Zgghc nbgZgkh\hc hlg_lgkkiibflkkifbmikifA\beéb!
dhk\_ggh hkgh\u\Zxlky gZ bgnhjfZpbb gZ[ex"Z_fhc gZ jugd_

Mjh\_gv fh" _eb hp_gdb bkihevamxsb_ bkoh~gu_ ~Zggh_ \et¥gh\zZgZl
hljz"Z_fmx \ dhgkheb”bjh\Zgghc nbgZgkh\hczZhlq*ellg\hkd bk kb fffink Ilbij dhlhju
hkgh\u\Zxlky gZ bgnhjfZpbb gZ[ex~Z _ fhc gZ jugd_

lihp_~mju hp_gdb kijZ\_“eb\hc klhbfhklb

< ke_"mxs_c IZ[ebp_ ij_"klZ\e_g ZgZeba nbgZgkh\uogdgaljnmifhgkhebijbizZgd
nbgZgkh\hc hlg_Ilghklb ih kijZ\_~eb\hc klhbfhklb \ jzZ&jlhagbih\kicZb JZpal
klhbfhklbl1lgZ dZ[3047 ]|h"B& N dz[jglh~rZz

< luk I_g]_ Hp_gdZ kijz\_"~eb\hc klhbfhklb gZ N dZ
>Zl: Mjh\_gyv Mjh\_gv Mjh\_g\ Blh]t
hp gt

Hlyazl_evkI\Z kijz\_~eb\zZy |
dhlhjuo jZkdju\Z_Iky

Dj_"blhjkdZy aZz”"he _gghklv 31.12.2017 + 3,348,854 + 3,348,854

AZcfu ihemqg_ggu_ hl :dpbhg 31.12.2017 * 3,104,963 + 3,104,963

Dj_"~blhjkdZy aZz~he  _gghklv

ijbh[j_l_gb_ *“hg_jg_c hj]Zgl 31.12.2017 + 5417568 + 5,417,568

Blh]lh kijz\ ~eb\Zy kihbfhklv + 11,871,385 + 11,871,385

< luk_g]_ Hp_gdZ kijZ\_"~eb\hc klhbfhklb gZ Jh"rdZ]
>ZIl: Mjh\_gv Mjh\_g\y Mjh\_g\ Blh]t

hp_ gt

Hlyazl_evkI\Z kijz\_"eb\zZy |

dhlhjuo jZkdju\Z_lky

Dj_~blhjkdZy aZ~he _gghklv 31.12.2016 i 4,404,066 i 4,404,066

AZcfu ihemqg_ggu_ hl :dpbhg 31.12.2016 i 2,898,365 i 2,898,365

Dj_"blhjkdZy aZz”"he _gghklv

ijbh[j_ | _gb_"hg_jg _c hj]Zgl 31.12.2016 i 5,057,154 i 5,057,154

Blhlh kijz\ _"eb\Zy klhbfhklv i 12,359,585 i 12,359,585
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24, NBG:GKH<U? BGKLIMF?GLU BPPHEBBLBD: MIJ:<E?GBY NBG:GKH<UFB
JBKD:FB IJH>HE@?GB?

lihp_“mju hp_gdb kijz\_~eb\hc klhbfhklb ijh~he  _gb_
<1 _g_gb_]h~h\ azdhggb\rbokyb 6 _d@Z[jweh i_j \h~ h\ f_“Am Mjh\gyfb b
MijZ\e_gb_ dZiblZehf

=jmiimmijZ\ey_1| k\hbf dZiblZehf ~ey lh]h qlh[u ijh~he DlgpbjilZ” gj"b\Flnkncij
Ayl _evghklb gzZjy®"m k fZdkbfbaZpb_c ~“hoh”h\ ANéyg akxijghkl\kfi\Bgddloa K prb
[ZezZzgkZ aZ”he _gghklb Mijd¥XeblgheZ dZiblZehfgZpmftilulky \ kljh]hc aZ\bkbfhk
kljZzl_1bb mijz\e_gby dzZiblzRhédul§ZfjmllevrZy qgZzZklv j_r_gbc ih mijz\e_gb:
ijbgbfZ_lky ijb kh]ezZzkh\Zgbb k khhI\_IklI\mxsbfb _phfbbelZ fbh~dpjbhgby b
dhjj_dlbjh\db kljmdIimju dZnpd¥2&ZugkZZfh" _| \ghkblv \deZ”u \ dZiblZe =jmiiu
aZ _fgh_ nbgZgkbjh\Zgb_ beb miheghZhgbemly_glhmied _fgh]l]h nbgZgkbjh\zZghb
klhjhg ij_~hklzZ\eyy ]1ZjzZglbb gZ \k_ kms_klI\_ggu_ \g _rghh azaZfgfwo Rhwkh\b
dZiblZzem gZ dhg_p ]h*Z ij_"klZ\e_g ke_"mxsbf h[jZahf

< luk |_g]_ ~_dZ] N_dZ]

2017 Th~. 2016 Th ™.
ljhp_glgu_ dj_"blu b aZcfu 9,148,214 7,955,519
DZiblZe 590,848,470 550,156,623
Dhwnnbpb_gl “heb aZ_fguo kj_"kl\ 155 1.45

25, HI1?J:PBB KH K<YA:GGUFB KLHJHG:FB

K\yazZggu_ klhjhgu \dexqgZxl hj]l]ZgbaZpbb gZoh”~ysb_kd¢DzZmugdhdgdjhebf
ljZ\bl_evkI\Zz Z 1zZd _ dhfizgbb \ dhZljwupZ Kdp@dl _evkl\h bf_x|I agZgbl_e:
\ebygb_ beb kh\f_klguc dhgljhev dexq_\hc mijZ\eiug & ]Kddtca Z pjkin g X ed k=ljmj U
jmdh\h”ysbc khklzZ\jyfmibeb dhk\_ggh \eZ~_ | agZqgbl_evguf iZzd_Ihf Zdpbc

Hi_jZpbb kh klyazZggufb klhjhgzZfb [ueb ijh\_~_gu gZ mKeém\kkylbj hlglz]fedbz kdh g g
g_ hlyazl_evgh hkms_kl\eyebkv gZ jHigllzddboimkiehWptwoyf kh kl\yazZggufb klh
khklhygbx1¢ZdZ[4047 |]h~Z b A_dZginnz ij_~klZ\e_gu gb_

> [blhjkdZy aZ~he  _gghklv

< luk I_g]_ AN_dZT, N_dZ]
2017 Jh™: 2016 Th ™.

HjlZzgbazpbb k\yazZggu_ k IjZ\bl_evklI\hf
GZpbhgZevguc ;Zgd J_kim[ebphf pZaBp klZg + 1,107,040
+ 1,107,040
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25. HI?J:PBB KH K<YA:GGUFB KLHJHG:FB IJH>HE@?GB?

Gb'_ ij_~klZ\e _gu hi_jZpbb kh k\yaZggufb klhjhgZfb azZ ]h" 7aZdiégqgb\rbcky

Dj _"blhjkdzzyhe' ggbhkZ¥Zgku ichegyu

< luk I_g]_ Ijbf 31r_dZ[j 317r_dZ][
2017 ]h": lh~

HjlZgbazZpbb k\yaZggDZ&ugzZfjmd
‘H ©DZaFmgZc=Za? 14,792 18,615
‘H ©DZaZol_e_dhf? 1,963 1,914
H ©DZaihqlz? 2,495 548
H ©KZfimAaugZ Dhgljzdl? 98 541
:H ©G:D ©DZaZzZlhfijhf?2 163 300
:H ©DZaZoklZg L_fbj @heu? 403 i
kkhpbbjh\Zggu_ dhfiZzgbb =jmiiu i i
LHH ©DZapbgd? i i
17 19,914 21,918
HjlZgbazZpbb k\yaZggu_ k IjZ\bl_evklI\hf i i
GZpbhgZevguc ;Zgd J_kim[ebdb DZaZoklZg 3,655,849 3,029,345
17 3,655,849 3,029,345

Dj ~blhjkdZd he' _gghklv aZ ijbh[j_I_gb_

"hg_jg_c hjlj]ZzgbaZpbb

< luk I_g]_ 31r_dZ[j 31~_dZ[
2017 1h"; Th~
HjlZgbazZpbb k\yazZzggbhZ&ugzZfjmd
:H ©Bg\ klbpbhgguc nhg” DyefZgklglmZ? 5,417,568 5,057,154
5,417,568 5,057,154
\Zgkdu~rZggu_
< luk I_g]_ 31r_dZ[j 31~r_dZ]
2017 1h": 1h~
HjlZgbazpbb k\yazZzggbDZ&ulgzZfjmd
H ©KZfjWwd _jlh? 40,155
H ©.(*2&2 24,116 5,717
:H ©DZazZoklzg L_fbj @heu? 2,046 1,335
‘H ©Wcj :klzgz? 2,086 1,139
‘H ©KZfimAaugZ Dhgljzdl? 284 142
H ©G:D DZaZlhfijhf? 86,752
H ©DZaihqglz? 232 50
H ©DZaZol e dhf? 5
115,516 48,543
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‘H ©G:PBHG:EVG:Y =HIJGHJIJM>G:Y DHFI:GBY®K:MMJMD?2

IJBF?Q:GBY D DHGKHEB>BJH<:GGHC NBG:GKH<HC HLQ?LGHKLB
A: =H> A:DHGQB<RBCKY >?D:;JY =H>: IJH>HE@?GB?

25. HI?J:PBB KH K<YA:GGUFB KLHJHG:FB IJH>HE@?GB?

ljbh[j_l_gby
< luk 1 _g] 2017 Th~ 2016 |h "
HjlZgbazZpbb k\yaZggbDZ&ulgzZfjmd
H OKZfjWwg_jlh® 440,525 2,114,014
‘H ©.(*2&*® 620,757 654,163
‘H ©DZaFmgZc=Za? 326,612 290,645
H ©DZaZoklzZg L_fbj @heu? 42,359 61,594
'H ©KzZfimAaugZ Dhgljzdl? 53,955 39,508
‘H ©DZaZol_e_dhf? 20,926 19,646
:H ©DZaihqlz?2 26,832 19,457
:H ©Wcj :klzgz? 18,043 9,456
:H ©DZaZoklZg Bg'bgbjbg]? * 1,145
:H ©G:D ©DZaZzZlhfijhf?2 297,219 871
:kkhpbbjh\Zggu_ dhfiZgbb =jmiiu
LHH ©DZapbgd? 405 31,657
1,847,633 3,242,156

ljh~rZ b k\yazgguf klhjhgzf

< luk | g] 2017 1h~ 2016 1h "
HjlZgbazZpbb k\yaZggu_ k LjZ\bl_evklI\hf

GZpbhgZeyhaud_kim[ebdb DZaZoklZg 193324,860 153,807,752
'H ©DZa]_heh]by? + +
kkhpbbjh\Zggu_ dhfiZzgbb =jmiiu

LHH ©DZapbgd? 2,338,981 1,068,449

195663,841 154,876,201

<hagZl]jz " _gb_ dexg_\hfm jmdh\h”ys fm i_jkhgZem

Dexqg_\hc mijzZz\e_gqg_kdbc i_jkhgZgq_lehkildblihb&hklhygbx gZ ™MNZ [ jyZ
N dZ[jy 1h~rZ qg_eh\_d rZdhggb\rbcky N d4ahpyz hiszy kmffz \hagz]jz *

dexg_\hfm mijzZ\e_ggq_kdhfm i_jkhgZem \dexg_ggZyjZhb\hlisb_jZbohZafby
dhgkheb”bjh\Zgghf hig_I_ h ijb[ueyo b m[uldZo*boijhg KhkhXhdedlgkf |1_g]_
azZ lh~ azdhggb\rbcky Mz [jy luk 1_g]_

26 ML<?J@>7?GB? NBG:GKH<HC HLQ?LGHKLB

libez]Z_fzZy dhgkheb”bjh\ZggZy nbgZgkh\Zy hiq_lghklv 3prikdfuez Zmd\ufj
Abj_dlhjhf ih nbgZgkZf b =ez\guf [mo]Zel_jhf DhfiZhytd n_\jZey
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